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KEºA§AIAKH 

E¶APKEIA TPA¶EZøN

∞. ™‡ÓıÂÛË Î·È ÓÔÌÈÎ‹ Ê‡ÛË 
ÙË˜ EÈÙÚÔ‹˜ ÙË˜ B·ÛÈÏÂ›·˜

1. ∏ ›‰Ú˘ÛË Î·È Ë Û‡ÓıÂÛË 
ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∆Ú·Â˙ÈÎ‹ ∂Ô-
ÙÂ›· (Basle Committee on Banking Supervision,
ÛÙË Û˘Ó¤¯ÂÈ· Ë “∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜”)1 Û˘ÛÙ¿-
ıËÎÂ ÙÔ 1974 ·fi ÙÔ˘˜ ‰ÈÔÈÎËÙ¤˜ ÙˆÓ ÎÂÓÙÚÈÎÒÓ ÙÚ·-
Â˙ÒÓ ÙˆÓ ÎÚ·ÙÒÓ-ÌÂÏÒÓ ÙË˜ «√Ì¿‰·˜ ÙˆÓ 10» ( G r o u p
of Ten,2 ÁÓˆÛÙ‹˜ ÌÂ ÙÔ ·ÎÚˆÓ‡ÌÈÔ “G-10”). ª¤ÏË ÙË˜
Â›Ó·È ÔÈ ÎÂÓÙÚÈÎ¤˜ ÙÚ¿Â˙Â˜ Î·È ÔÈ ÏÔÈ¤˜ ÙÚ·Â˙ÈÎ¤˜
ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ·fi Ù· ÎÚ¿ÙË-Ì¤ÏË ÙÔ˘ G-10, ÙËÓ
∂Ï‚ÂÙ›·,3 ÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ Î·È (·fi ÙÔ 2001) ÙËÓ
πÛ·Ó›·. Oˆ˜ ÚÔÎ‡ÙÂÈ ·fi ÙÔÓ ·Ú·ÙÈı¤ÌÂÓÔ
¶›Ó·Î· 1:
(·) ™Â ÔÚÈÛÌ¤ÓÂ˜ ¯ÒÚÂ˜ Ë ÎÂÓÙÚÈÎ‹ ÙÚ¿Â˙· Â›Ó·È
·ÚÌfi‰È· Î·È ÁÈ· ÙËÓ ¿ÛÎËÛË ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›-
·˜ ÛÙÈ˜ ÙÚ¿Â˙Â˜. ∞˘Ùfi ÈÛ¯‡ÂÈ ÛÙËÓ ÂÚ›ÙˆÛË ÙË˜
πÛ·Ó›·˜, ÙË˜ πÙ·Ï›·˜ Î·È ÙË˜ √ÏÏ·Ó‰›·˜. 
(‚) ™ÙÈ˜ ˘fiÏÔÈÂ˜ ¯ÒÚÂ˜ Ë ÚÔÏËÙÈÎ‹ ÂÔÙÂ›·
ÙˆÓ ÙÚ·Â˙ÒÓ ·Ó‹ÎÂÈ ÛÙËÓ ·ÚÌÔ‰ÈfiÙËÙ· ‰ÈÔÈÎËÙÈ-
ÎÒÓ ·Ú¯ÒÓ ÂÎÙfi˜ ÙË˜ ÎÂÓÙÚÈÎ‹˜ ÙÚ¿Â˙·˜.
(Á) ∂È‰ÈÎ¿ ÛÙÈ˜ ∏¶∞ ÂÔÙÈÎ¤˜ ·ÚÌÔ‰ÈfiÙËÙÂ˜ ÛÙÔÓ
ÙÚ·Â˙ÈÎfi ÙÔÌ¤· ¤¯Ô˘Ó ·Ê’ ÂÓfi˜ ÌÂÓ Ë ÎÂÓÙÚÈÎ‹

ÙÚ¿Â˙·, ·Ê’ ÂÙ¤ÚÔ˘ ‰Â ÙÔ ÀÔ˘ÚÁÂ›Ô √ÈÎÔÓÔÌÈÎÒÓ
( O f f i c e of the Comtroller of Currency) Î·È Ô ÊÔÚ¤·˜
‰È·¯Â›ÚÈÛË˜ ÙÔ˘ Û˘ÛÙ‹Ì·ÙÔ˜ ÂÁÁ‡ËÛË˜ Î·Ù·ı¤ÛÂˆÓ
(Federal Deposit Insurance Corporation).4

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÏÂÈÙÔ˘ÚÁÂ› Î·È ÂÂ-
ÍÂÚÁ¿˙ÂÙ·È ÙÈ˜ ı¤ÛÂÈ˜ Ô˘ ·ÔÙ˘ÒÓÔÓÙ·È ÛÙÔ ¤ÚÁÔ
ÙË˜ Ì¤Ûˆ ‰È·ÊfiÚˆÓ ÙÂ¯ÓÈÎÒÓ ÂÈÙÚÔÒÓ Î·È ÔÌ¿-
‰ˆÓ ÂÚÁ·Û›·˜, fiˆ˜ ÙÔ Capital Group, ÙÔ Risk Mana-

1 ∞fi ÙËÓ ›‰Ú˘Û‹ ÙË˜ Ì¤¯ÚÈ ÙÔ 1988 Ë ÂÈÙÚÔ‹ ÔÓÔÌ·˙fiÙ·Ó Com-
mittee on Banking Regulations and Supervisory Practices.
2 ∆Ô “G - 1 0” Â›Ó·È ÌÈ· ÔÌ¿‰· ÎÚ·ÙÒÓ Î·È ÎÂÓÙÚÈÎÒÓ ÙÚ·Â˙ÒÓ Ô˘
¤¯Ô˘Ó Û˘Ó¿„ÂÈ ÌÂ ÙÔ ¢ÈÂıÓ¤˜ ¡ÔÌÈÛÌ·ÙÈÎfi ∆·ÌÂ›Ô ÙÔ˘˜ °ÂÓÈÎÔ‡˜
¢È·Î·ÓÔÓÈÛÌÔ‡˜ ¢·ÓÂÈÛÌÔ‡ (General Arrangements to Borrow,
G A B). ™ÙËÓ ÔÌ¿‰· ·˘Ù‹ Û˘ÌÌÂÙ¤¯Ô˘Ó ÔÈ Î˘‚ÂÚÓ‹ÛÂÈ˜ ÙˆÓ ∏ÓˆÌ¤-
ÓˆÓ ¶ÔÏÈÙÂÈÒÓ, ÙË˜ °·ÏÏ›·˜, ÙË˜ πÙ·Ï›·˜, ÙË˜ π·ˆÓ›·˜, ÙÔ˘ ∫·Ó·‰¿,
ÙË˜ √ÏÏ·Ó‰›·˜, ÙÔ˘ µÂÏÁ›Ô˘ Î·È ÙÔ˘ ∏ÓˆÌ¤ÓÔ˘ µ·ÛÈÏÂ›Ô  ̆Î·ıÒ˜
Î·È ÔÈ ÎÂÓÙÚÈÎ¤˜ ÙÚ¿Â˙Â˜ ÙË˜ °ÂÚÌ·Ó›·˜ Î·È ÙË˜ ™Ô˘Ë‰›·˜. ™‡ÌÊˆ-
Ó· ÌÂ ÙÔÓ Î·ÓÔÓÈÛÌfi ÏÂÈÙÔ˘ÚÁ›·˜ ÙˆÓ °ÂÓÈÎÒÓ ¢È·Î·ÓÔÓÈÛÌÒÓ ¢·-
ÓÂÈÛÌÔ‡, Ô˘ ˘ÈÔıÂÙ‹ıËÎ·Ó ÙÔ 1962 ÌÂ ·fiÊ·ÛË ÙÔ˘ ∂ÎÙÂÏÂÛÙÈÎÔ‡
™˘Ì‚Ô˘Ï›Ô˘ ÙÔ˘ ¢ÈÂıÓÔ‡˜ ¡ÔÌÈÛÌ·ÙÈÎÔ‡ ∆·ÌÂ›Ô˘, ÔÈ ÂÓ ÏfiÁˆ Î˘-
‚ÂÚÓ‹ÛÂÈ˜ Î·È ÎÂÓÙÚÈÎ¤˜ ÙÚ¿Â˙Â˜ ¤¯Ô˘Ó ·Ú·¯ˆÚ‹ÛÂÈ ÛÙÔ ∆·ÌÂ›Ô
¤Ó· ÈÛÙˆÙÈÎfi fiÚÈÔ ÁÈ· ÙËÓ ¿ÓÙÏËÛË ‰·ÓÂÈ·ÎÒÓ ÎÂÊ·Ï·›ˆÓ ÛÙÔ ÂÁ-
¯ÒÚÈfi ÙÔ˘˜ ÓfiÌÈÛÌ·, ·Ó ÔÈ fiÚÔÈ ÙÔ˘ ∆·ÌÂ›Ô  ̆‰ÂÓ Â·ÚÎÔ‡Ó ÁÈ· ÙË
¯ÔÚ‹ÁËÛË ̄ ÚËÌ·ÙÔ‰ÔÙÈÎ‹˜ ÂÓ›Û¯˘ÛË˜ ÛÂ ¿ÏÏ· ÎÚ¿ÙË-Ì¤ÏË ÙÔ˘.
3 ∞fi ÙÔÓ ∞Ú›ÏÈÔ ÙÔ˘ 1984, ÛÙÔ˘˜ °ÂÓÈÎÔ‡˜ ¢È·Î·ÓÔÓÈÛÌÔ‡˜ ¢·-
ÓÂÈÛÌÔ‡ Û˘ÌÌÂÙ¤¯ÂÈ Î·È Ë ∫ÂÓÙÚÈÎ‹ ∆Ú¿Â˙· ÙË˜ ∂Ï‚ÂÙ›·˜.
4 §fiÁˆ ÙË˜ È‰È·›ÙÂÚË˜ ı¤ÛË˜ ÙË˜ ÛÙÔ Û‡ÛÙËÌ· ÙˆÓ ÎÂÓÙÚÈÎÒÓ ÙÚ·Â-
˙ÒÓ ÙˆÓ ∏¶∞, ÛÙËÓ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ Û˘ÌÌÂÙ¤¯ÂÈ, ÂÎÙfi˜ ÙÔ˘
Federal Reserve Board, Î·È Ë Federal Reserve Bank of New York. 
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gement Group, ÙÔ Transparency Group, ÙÔ Electronic
Banking Group, ÙÔ Working Group on Cross-border
Banking, ÙÔ Highly Leveraged Institutions Working
Group, ÙÔ Models Task Force Î·È ÙÔ Task Force on
Accounting Issues.

2. ∏ ÓÔÌÈÎ‹ Ê‡ÛË ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ B·ÛÈÏÂ›·˜

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ‰ÂÓ Â›Ó·È ‰ÈÂıÓ‹˜ ‰È·Î˘-
‚ÂÚÓËÙÈÎfi˜ ÔÚÁ·ÓÈÛÌfi˜ ·ÏÏ¿ ÌÈ· de facto ÔÚÁ¿Óˆ-
ÛË ¯ˆÚ›˜ ÓÔÌÈÎ‹ ÚÔÛˆÈÎfiÙËÙ· Ô˘ ÏÂÈÙÔ˘ÚÁÂ›
ÛÙÔ Ï·›ÛÈÔ ÙË˜ ∆Ú¿Â˙·˜ ¢ÈÂıÓÒÓ ¢È·Î·ÓÔÓÈÛÌÒÓ
(Ë ÔÔ›· ÙË˜ ·Ú¤¯ÂÈ Î·È ÁÚ·ÌÌ·ÙÂÈ·Î‹ ˘ÔÛÙ‹ÚÈ-
ÍË).5 ¢ÂÓ Â›Ó·È Ô‡ÙÂ ÂÔÙÈÎ‹ ·Ú¯‹, Î·ıÒ˜ ‰ÂÓ ¤¯ÂÈ
·ÚÌÔ‰ÈfiÙËÙ· Ó· ·ÛÎÂ› ÚÔÏËÙÈÎ‹ ÂÔÙÂ›· ÛÙÈ˜
ÙÚ¿Â˙Â˜ Ô˘ Â›Ó·È ÂÁÎ·ÙÂÛÙËÌ¤ÓÂ˜ ÛÙËÓ ÂÈÎÚ¿-
ÙÂÈ· ÙˆÓ ÎÚ·ÙÒÓ Ô˘ ÂÎÚÔÛˆÔ‡ÓÙ·È Û’ ·˘Ù‹Ó. ∂È-
ÛËÌ·›ÓÂÙ·È Û¯ÂÙÈÎ¿ fiÙÈ Û‡ÌÊˆÓ· ÌÂ ÙÔ ÈÛ¯‡ÔÓ ‰ÈÂ-
ıÓ¤˜ ÔÈÎÔÓÔÌÈÎfi ‰›Î·ÈÔ (ÂÚÈÏ·Ì‚·ÓÔÌ¤ÓÔ˘ Î·È ÙÔ˘
ÎÔÈÓÔÙÈÎÔ‡), ÛÂ Î·Ó¤Ó· ‰ÈÂıÓ‹ ÔÚÁ·ÓÈÛÌfi ‹ ˘ÂÚÂ-
ıÓÈÎfi fiÚÁ·ÓÔ ‰ÂÓ ¤¯ÂÈ ÂÎ¯ˆÚËıÂ› Ì¤¯ÚÈ Û‹ÌÂÚ· Ë
ÂÍÔ˘Û›· ÙË˜ ÏÂÈÙÔ˘ÚÁ›·˜ ˆ˜ ‰ÈÂıÓÔ‡˜ ÂÔÙÈÎ‹˜
·Ú¯‹˜ ÙˆÓ ÙÚ·Â˙ÒÓ.

B. TÔ ¤ÚÁÔ ÙË˜ EÈÙÚÔ‹˜ ÙË˜ B·ÛÈÏÂ›·˜

1. √È ¿ÍÔÓÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ ÙÔ˘ ¤ÚÁÔ˘ 
ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜

1.1 √ ‚·ÛÈÎfi˜ ¿ÍÔÓ·˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜: ‰È·ÛÊ¿ÏÈÛË ÙË˜
ÛÙ·ıÂÚfiÙËÙ·˜ ÙÔ˘ ‰ÈÂıÓÔ‡˜ ÙÚ·Â˙ÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÍÂÎ›ÓËÛÂ Ó· ÏÂÈÙÔ˘ÚÁÂ›
ˆ˜ ¤Ó· ¿Ù˘Ô forum ÁÈ· ÙËÓ ·ÓÙ·ÏÏ·Á‹ ·fi„ÂˆÓ
·Ó¿ÌÂÛ· ÛÙ· Ì¤ÏË ÙË˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙË ÛÙ·ıÂÚfiÙË-

5 ∏ ∆Ú¿Â˙· ¢ÈÂıÓÒÓ ¢È·Î·ÓÔÓÈÛÌÒÓ (Bank for International
Settlements), ‰ÈÂıÓ‹˜ ÔÈÎÔÓÔÌÈÎfi˜ ÔÚÁ·ÓÈÛÌfi˜, ¤¯ÂÈ ˆ˜ Î‡ÚÈÔ ¤Ú-
ÁÔ ÙËÓ ÚÔÒıËÛË ÙË˜ ‰ÈÂıÓÔ‡˜ ÓÔÌÈÛÌ·ÙÈÎ‹˜ Û˘ÓÂÚÁ·Û›·˜ ÌÂÙ·Í‡
ÙˆÓ ÌÂÏÒÓ ÙË˜, ÙËÓ ·ÚÔ¯‹ Û˘Ó‰ÚÔÌ‹˜ ÛÙÈ˜ ÂıÓÈÎ¤˜ ÎÂÓÙÚÈÎ¤˜ ÙÚ¿-
Â˙Â˜-Ì¤ÏË ÙË˜ ÁÈ· ÙË ‰È·¯Â›ÚÈÛË ÙˆÓ ÓÔÌÈÛÌ·ÙÈÎÒÓ ÌÂÁÂıÒÓ ÙÔ˘˜
Î·È ÙË ‰ÈÂ˘ÎfiÏ˘ÓÛË ÙÔ˘ ‰È·Î·ÓÔÓÈÛÌÔ‡ ‰ÈÂıÓÒÓ ¯ÚËÌ·ÙÔÈÛÙˆÙÈ-
ÎÒÓ Û˘Ó·ÏÏ·ÁÒÓ. ∂ÎÙfi˜ ·fi ÙËÓ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜, ˘fi ÙËÓ
·ÈÁ›‰· ÙË˜ ÏÂÈÙÔ˘ÚÁÔ‡Ó Â›ÛË˜: 
ñ Ë ∂ÈÙÚÔ‹ ÁÈ· Ù· ™˘ÛÙ‹Ì·Ù· ¶ÏËÚˆÌÒÓ Î·È ¢È·Î·ÓÔÓÈÛÌÔ‡
(Committee on Payment and Settlement Systems),
ñ Ë ∂ÈÙÚÔ‹ ÁÈ· ÙÔ ¶·ÁÎfiÛÌÈÔ ÃÚËÌ·ÙÔÈÛÙˆÙÈÎfi ™‡ÛÙËÌ·
(Committee on the Global Financial System).

¶π¡∞∫∞™ 1
ª¤ÏË ÙË  ̃∂ÈÙÚÔ‹  ̃ÙË  ̃µ·ÛÈÏÂ›·˜

µ¤ÏÁÈÔ National Bank of Belgium
Banking and Finance Commission

∫·Ó·‰¿˜ Bank of Canada
Office of the Superintendent

of Financial Institutions

°·ÏÏ›· Bank of France
Banking Commission

°ÂÚÌ·Ó›· Deutsche Bundesbank
Federal Banking Supervisory Office

π·ˆÓ›· Bank of Japan
Financial Supervisory Agency

πÛ·Ó›· Bank of Spain

πÙ·Ï›· Bank of Italy

§Ô˘ÍÂÌ‚Ô‡ÚÁÔ Central Bank of Luxembourg
Surveillance Commission 

for the Financial Sector

√ÏÏ·Ó‰›· The Netherlands Bank

™Ô˘Ë‰›· Sveriges Riksbank
The Swedish Financial Supervisory 

Authority

∂Ï‚ÂÙ›· Swiss National Bank
Swiss Federal Banking Commission

∏ÓˆÌ¤ÓÔ Bank of England
µ·Û›ÏÂÈÔ Financial Services Authority

∏¶∞ Federal Reserve Board
Federal Reserve Bank of New York
Office of the Comptroller of the 

Currency
Federal Deposit Insurance 

Corporation
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Ù· ÙÔ˘ ‰ÈÂıÓÔ‡˜ ÙÚ·Â˙ÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜. ∏ ¤Ó·ÚÍË
ÏÂÈÙÔ˘ÚÁ›·˜ ÙˆÓ ÂÚÁ·ÛÈÒÓ ÙË˜ ¯ÚÔÓÔÏÔÁÂ›Ù·È ÛÂ ÌÈ·
ÂÚ›Ô‰Ô Î·Ù¿ ÙËÓ ÔÔ›· Ë Î·Ù¿ÚÁËÛË ÙÔ˘ ‰ÈÂıÓÔ‡˜
Û˘ÛÙ‹Ì·ÙÔ˜ ÛÙ·ıÂÚÒÓ Û˘Ó·ÏÏ·ÁÌ·ÙÈÎÒÓ ÈÛÔÙÈÌÈÒÓ
ÙÔ˘ Bretton Woods Û˘Ó¤‚·ÏÂ ÛÙËÓ ¤Í·ÚÛË ÙË˜ ÌÂÙ·-
‚ÏËÙfiÙËÙ·˜ ÙˆÓ ÔÓÔÌ·ÛÙÈÎÒÓ Û˘Ó·ÏÏ·ÁÌ·ÙÈÎÒÓ ÈÛÔ-
Ù È Ì È Ò Ó Î·È ÙˆÓ ÂÈÙÔÎ›ˆÓ ÙˆÓ ÓÔÌÈÛÌ¿ÙˆÓ ÛÙÈ˜ ·ÓÂ-
Ù˘ÁÌ¤ÓÂ˜ ÔÈÎÔÓÔÌ›Â˜. ∏ ÂÍ¤ÏÈÍË ·˘Ù‹ Â›¯Â ̂ ˜ ·Ô-
Ù¤ÏÂÛÌ· Ó· Î·Ù·ÛÙÔ‡Ó ÔÈ ÙÚ¿Â˙Â˜ È‰È·›ÙÂÚ· Â˘¿-
ÏˆÙÂ˜ ÛÙÔ Û˘Ó·ÏÏ·ÁÌ·ÙÈÎfi Î›Ó‰˘ÓÔ Î·È ÙÔÓ Î›Ó‰˘ÓÔ
·fi ÙË ÌÂÙ·‚ÔÏ‹ ÙˆÓ ÔÓÔÌ·ÛÙÈÎÒÓ ÂÈÙÔÎ›ˆÓ.

∏ ·ÓËÛ˘¯›·, ÏÔÈfiÓ, ÙˆÓ ÓÔÌÈÛÌ·ÙÈÎÒÓ Î·È ÂÔ-
ÙÈÎÒÓ ·Ú¯ÒÓ-ÌÂÏÒÓ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜
·Ó·ÊÔÚÈÎ¿ ÌÂ ÙË ÊÂÚÂÁÁ˘fiÙËÙ· ÙˆÓ ÙÚ·Â˙ÒÓ Ô˘
ÏÂÈÙÔ˘ÚÁÔ‡Û·Ó ÛÙËÓ ÂÈÎÚ¿ÙÂÈ· ¿ÛÎËÛË˜ ÙË˜ ‰ÈÎ·ÈÔ-
‰ Ô Û › · ̃ ÙÔ˘˜ ÛÂ ¤Ó· ÂÚÈ‚¿ÏÏÔÓ ¤ÓÙÔÓË˜ ·ÛÙ¿ıÂÈ·˜
‚·ÛÈÎÒÓ Ì·ÎÚÔÔÈÎÔÓÔÌÈÎÒÓ ÌÂÁÂıÒÓ, ÛÂ Û˘Ó‰˘·-
ÛÌfi Ì¿ÏÈÛÙ· Î·È ÌÂ ÙË Ú·Á‰·›· ‰ÈÂıÓÔÔ›ËÛË ÙË˜
ÙÚ·Â˙ÈÎ‹˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜, ·Ó¤‰ÂÈÍ·Ó ˆ˜ ··Ú·›-
Ù Ë Ù Ë ÙËÓ ÚÔÛÊ˘Á‹ ÛÙË ‰ÈÂıÓ‹ Û˘ÓÂÚÁ·Û›·, ÒÛÙÂ: 
➣ ·Ê’ ÂÓfi  ̃ÌÂÓ Ó· Î·Ù·ÓÔËıÂ› ÙÔ Ó¤Ô ÂÚÈ‚¿ÏÏÔÓ ÏÂÈ-

ÙÔ˘ÚÁ›·˜ ÙÔ˘ ‰ÈÂıÓÔ‡˜ ÙÚ·Â˙ÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜, Î·È
➣ ·Ê’ ÂÙ¤ÚÔ˘ Ó· ÚÔˆıËıÂ› Ë ˘ÈÔı¤ÙËÛË ·fi ÙÈ˜

ÂıÓÈÎ¤˜ Ú˘ıÌÈÛÙÈÎ¤˜ ·Ú¯¤˜ ÂÔÙÈÎÒÓ Î·ÓfiÓˆÓ
Î·È ÙˆÓ ÚÔÙ‡ˆÓ Ô˘ Ó· Â›Ó·È Î·Ù¿ÏÏËÏ· ÁÈ·
ÙËÓ ÚfiÏË„Ë ÁÂÓÈÎÂ˘Ì¤ÓˆÓ ÎÚ›ÛÂˆÓ Î·È ÙË ‰È·-
ÛÊ¿ÏÈÛË ÙË˜ Û˘ÛÙËÌÈÎ‹˜ ÛÙ·ıÂÚfiÙËÙ·˜.
ªÔÏÔÓfiÙÈ ÚÔ˚fiÓÙÔ˜ ÙÔ˘ ¯ÚfiÓÔ˘ ÙÔ Â‡ÚÔ˜ ÙË˜

‰Ú·ÛÙËÚÈfiÙËÙ·˜ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ·˘Í‹-
ıËÎÂ ÛËÌ·ÓÙÈÎ¿, ÎÂÓÙÚÈÎfi˜ ÙË˜ ¿ÍÔÓ·˜ ·Ú·Ì¤ÓÂÈ Ë
‰È·ÛÊ¿ÏÈÛË ÙË˜ ÛÙ·ıÂÚfiÙËÙ·˜ ÙÔ˘ ‰ÈÂıÓÔ‡˜ ÙÚ·Â-
˙ÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜. ∞˘Ùfi˜ Â›Ó·È Ô ÏfiÁÔ˜ ÁÈ· ÙÔÓ ÔÔ›Ô
ÔÈ ‰È·Ù¿ÍÂÈ˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙÈ˜ ÂÎı¤ÛÂÈ˜ ÙË˜ ·ÊÔ-
ÚÔ‡Ó, Î·Ù¿ Î·ÓfiÓ·, ÌfiÓÔ ÛÙÈ˜ ÙÚ¿Â˙Â˜ ÌÂ ÛËÌ·ÓÙÈ-
Î‹ ‰ÈÂıÓ‹ ‰Ú·ÛÙËÚÈfiÙËÙ· Î·È fi¯È ÂÓ Á¤ÓÂÈ ÛÙÈ˜ ÙÚ·-
Â˙ÈÎ¤˜ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ Ô˘ ÂÓ‰¤¯ÂÙ·È Ó· ¤¯Ô˘Ó ÌfiÓÔÓ
ÙÔÈÎ‹ ·ÚÔ˘Û›·.6 ¶¿ÓÙˆ˜, Ë ∂ÈÙÚÔ‹ ¤¯ÂÈ ÂÎÊÚ¿-
ÛÂÈ ÚËÙ¿7 ÙË ı¤ÛË fiÙÈ ‰ÂÓ ¿ÙÂÙ·È ÙÔ˘ ÚfiÏÔ˘ ÙˆÓ ÎÂ-
ÓÙÚÈÎÒÓ ÙÚ·Â˙ÒÓ ˆ˜ ÙÂÏÈÎÒÓ ·Ó·¯ÚËÌ·ÙÔ‰ÔÙÈÎÒÓ
‰·ÓÂÈÛÙÒÓ (lenders of last resort), Î·ıÒ˜ ÔÈ ‰ÈÔÈÎË-
Ù¤˜ ÙˆÓ ÎÂÓÙÚÈÎÒÓ ÙÚ·Â˙ÒÓ Ô˘ Â›Ó·È Ì¤ÏË ÙË˜ ∂È-
ÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ‰ÂÓ ÂÈı˘ÌÔ‡Ó Ó· ‰ÈÂ˘Ú‡ÓÔ˘Ó

a prioriÙË Û¯ÂÙÈÎ‹ ·ÚÌÔ‰ÈfiÙËÙ¿ ÙÔ˘˜ Î·È ˆ˜ ÚÔ˜ ÙÈ˜
·ÏÏÔ‰·¤˜ ı˘Á·ÙÚÈÎ¤˜ ÙÚ·Â˙ÈÎ¤˜ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ÙˆÓ
ÙÚ·Â˙ÒÓ ÌÂ Î·Ù·ÛÙ·ÙÈÎ‹ ¤‰Ú· ÛÙËÓ ÂÈÎÚ¿ÙÂÈ·
¿ÛÎËÛË˜ ÙË˜ ‰ÈÎ·ÈÔ‰ÔÛ›·˜ ÙÔ˘˜.

1.2 √È ÂÈÎÔ˘ÚÈÎÔ› ¿ÍÔÓÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜

(·) ∞¡∆∞°ø¡π™∆π∫∏ I™√∆∏∆∞ M∂∆∞•À ¢π∂£¡ø¡

Tƒ∞¶∂∑ø¡

EÓ·˜ ‰Â‡ÙÂÚÔ˜, ÂÈÎÔ˘ÚÈÎfi˜ ¿ÓÙˆ˜, ¿ÍÔÓ·˜ ÙË˜
‰Ú·ÛÙËÚÈfiÙËÙ·˜ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ·ÊÔ-
Ú¿ ÛÙË ‰È·ÛÊ¿ÏÈÛË Û˘ÓıËÎÒÓ ·ÓÙ·ÁˆÓÈÛÙÈÎ‹˜ ÈÛfi-
ÙËÙ·˜ ·Ó¿ÌÂÛ· ÛÙÈ˜ ‰ÈÂıÓÂ›˜ ÙÚ¿Â˙Â˜ Ô˘ Â›Ó·È
ÂÁÎ·ÙÂÛÙËÌ¤ÓÂ˜ ÛÙ· ÎÚ¿ÙË Ô˘ ÂÎÚÔÛˆÔ‡ÓÙ·È Û’
·˘Ù‹Ó. √ ÛÙfi¯Ô˜ ·˘Ùfi˜ ÂÈ‰ÈÒÎÂÙ·È ÙfiÛÔ ÌÂ ÙÔÓ ÂÏ¿-
¯ÈÛÙÔ Û˘ÓÙÔÓÈÛÌfi ÙÔ˘ ÂÚÈÂ¯ÔÌ¤ÓÔ˘ ÙˆÓ Î·ÓfiÓˆÓ
Ô˘ ˘ÈÔıÂÙÔ‡ÓÙ·È ·fi ÙËÓ ∂ÈÙÚÔ‹ fiÛÔ Î·È ÌÂ ÙËÓ
·Ú·ÎÔÏÔ‡ıËÛË ÙË˜ ÔÌÔÈfiÌÔÚÊË˜ ÂÊ·ÚÌÔÁ‹˜ ÙÔ˘˜. 

(‚) ∞¡∆∞°ø¡π™∆π∫∏ I™√∆∏∆∞ M∂∆∞•À ¢π∂£¡ø¡

Tƒ∞¶∂∑ø¡ ∫∞π A§§ø¡ E¶πÃ∂πƒ∏™∂ø¡

¶√À E∫∆π£∂¡∆∞π ™∂ ¶∞ƒ∂ªº∂ƒ∂π™ Kπ¡¢À¡√À™

EÓ·˜ ÙÚ›ÙÔ˜ ¿ÍÔÓ·˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ Û˘Ó›ÛÙ·Ù·È ÛÙË
‰È·ÌfiÚÊˆÛË ÛÂ Û˘ÓÂÚÁ·Û›· ÌÂ ÙËÓ International
Organisation of Securities Commissions (IOSCO)

ÈÛÔ‰˘Ó¿ÌˆÓ Î·ıÂÛÙÒÙˆÓ ÁÈ· ÙËÓ ÚÔÏËÙÈÎ‹ ÂÔ-
ÙÂ›· ÙˆÓ ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ ·Ê’ ÂÓfi˜ Î·È ÙˆÓ ‰ÈÂ-
ıÓÒÓ ÂÈ¯ÂÈÚ‹ÛÂˆÓ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂ-
ÛÈÒÓ (Î˘Ú›ˆ˜ ¯ÚËÌ·ÙÈÛÙËÚÈ·ÎÒÓ ÂÙ·ÈÚÂÈÒÓ) ·Ê’
ÂÙ¤ÚÔ˘, ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙËÓ ¤ÎıÂÛ‹ ÙÔ˘˜ ÛÂ fiÌÔÈÔ˘˜
ÎÈÓ‰‡ÓÔ˘˜ ·fi ·ÚÂÌÊÂÚÂ›˜ ¯ÚËÌ·ÙÔÈÛÙˆÙÈÎ¤˜
˘ËÚÂÛ›Â˜.8

6 ∞˘Ùfi ÙÔ ÁÂÁÔÓfi˜ ‰È·ÊÔÚÔÔÈÂ› ÛÂ ·ÚÎÂÙ¤˜ ÂÚÈÙÒÛÂÈ˜ ÙÔ ÂÚÈÂ-
¯fiÌÂÓÔ ÔÚÈÛÌ¤ÓˆÓ ·fi ÙÔ˘˜ Î·ÓfiÓÂ˜ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜
ÛÂ Û¯¤ÛË ÌÂ ÂÎÂ›ÓÔ ÙÔ˘ ·Ú·ÁÒÁÔ˘ ÎÔÈÓÔÙÈÎÔ‡ ‰ÈÎ·›Ô˘ Ô˘ ·ÊÔ-
Ú¿ ÛÙË ÏÂÈÙÔ˘ÚÁ›· ÙË˜ ÂÓÈ·›·˜ ÙÚ·Â˙ÈÎ‹˜ ·ÁÔÚ¿˜, ÙÔ ÔÔ›Ô ·Â˘-
ı‡ÓÂÙ·È ÛÂ fiÏ· Ù· ÈÛÙˆÙÈÎ¿ È‰Ú‡Ì·Ù·. 
7 H ı¤ÛË ·˘Ù‹ ¤¯ÂÈ ÂÎÊÚ·ÛÙÂ› ÚËÙ¿ ÛÙÔ «∞Ó·ıÂˆÚËÌ¤ÓÔ ∫ÔÓÎÔÚ‰¿ -
ÙÔ ÙË˜ µ·ÛÈÏÂ›·˜»ÙÔ  ̆1983 (‚ Ï ¤  Â Û¯ÂÙÈÎ¿ Î·ÙˆÙ¤Úˆ, ̆ fi 2.2 ( · ) ) .
8 °È· ÙËÓ ›‰Ú˘ÛË, ÙË Û‡ÓıÂÛË Î·È ÙÔ ¤ÚÁÔ ÙË˜ IOSCO, ‚Ï¤Â ÙËÓ
ÈÛÙÔÛÂÏ›‰· www.iosco.org.
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(Á) ∂¶√¶∆∂π∞ ¢π∂£¡ø¡ ™À¡£∂∆ø¡

Xƒ∏ª∞∆√¶π™∆ø∆π∫ø¡ Oªπ§ø¡

∏ Î·ıÈ¤ÚˆÛË ÂÓfi˜ ÔÌÔÈfiÌÔÚÊÔ˘ Ú˘ıÌÈÛÙÈÎÔ‡ Ï·È-
Û › Ô ̆ Ô˘ Ó· ‰È¤ÂÈ ÙËÓ ÂÔÙÂ›· ÙˆÓ Û‡ÓıÂÙˆÓ ̄ ÚË-
Ì·ÙÔÈÛÙˆÙÈÎÒÓ ÔÌ›ÏˆÓ Ô˘ ÏÂÈÙÔ˘ÚÁÔ‡Ó ‰ÈÂıÓÒ˜
Î·È ÛÙË Û‡ÓıÂÛË ÙˆÓ ÔÔ›ˆÓ Û˘ÌÌÂÙ¤¯Ô˘Ó ÙÚ¿Â-
˙Â˜, ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ̆ ËÚÂÛÈÒÓ
Î·È ·ÛÊ·ÏÈÛÙÈÎ¤˜ ÂÙ·ÈÚÂ›Â˜ ¤¯ÂÈ, Â›ÛË˜, ·Ó·¯ıÂ› ÛÂ
‚·ÛÈÎfi ¿ÍÔÓ· ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈ-
ÏÂ›·˜. √È Û¯ÂÙÈÎ¤˜ ÚˆÙÔ‚Ô˘Ï›Â˜ ¤¯Ô˘Ó ·Ó·ÏËÊıÂ›
ÛÙÔ Ï·›ÛÈÔ ÏÂÈÙÔ˘ÚÁ›·  ̃ÙÔ˘ Joint Forum on Financial
Conglomerates,9 ÙÔ ÔÔ›Ô, ·fi ÙÔ 1996, ÏÂÈÙÔ˘ÚÁÂ›
˘fi ÙËÓ ·ÈÁ›‰· ÙË˜ ∂ÈÙÚÔ‹˜ ÌÂ ÙË Û˘ÌÌÂÙÔ¯‹ ÙË˜
IOSCO Î·È ÙË˜ International Association of Insurance
Supervisors (IAIS).10

(‰) ¶ƒ√ø£∏™∏ ∆∏™ Eº∞ƒª√°∏™ ∆√À Eƒ°√À

∆∏™ ∂¶π∆ƒ√¶∏™ ∆∏™ µ∞™π§∂π∞™ ™∂ EÀƒÀ∆∂ƒ∞

¢π∂£¡∂™ E¶π¶∂¢√

√ ÛÙfi¯Ô˜ ·˘Ùfi˜ ÂÈ‰ÈÒÎÂÙ·È, Î·Ù’ ·Ú¯‹Ó, Ì¤Ûˆ
ÌÈ·˜ ‰ÔÌËÌ¤ÓË˜ Û˘ÓÂÚÁ·Û›·˜ Ô˘ ¤¯ÂÈ Î·ıÈÂÚˆ-
ıÂ› ·Ó¿ÌÂÛ· ÛÙËÓ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ Î·È ÙËÓ
∂Íˆ¯ÒÚÈ· √Ì¿‰· ∆Ú·Â˙ÈÎÒÓ ∂ÔÙÈÎÒÓ ∞Ú-
¯ÒÓ (Off-shore Group of Banking Supervisors)1 1

‹/Î·È ¿ÏÏÂ˜ ÂÚÈÊÂÚÂÈ·Î¤˜ ÔÌ¿‰Â˜ ÙÚ·Â˙ÈÎÒÓ
·Ú¯ÒÓ. ¶·Ú¿ÏÏËÏ·, Î·Ù’ ÂÊ·ÚÌÔÁ‹ ÙÔ˘ ÚÔ-
ÁÚ¿ÌÌ·ÙÔ˜ Financial Sector Assessment Program
Ô˘ ¤¯Ô˘Ó ˘ÈÔıÂÙ‹ÛÂÈ ÙÔ ¢ÈÂıÓ¤˜ ¡ÔÌÈÛÌ·ÙÈÎfi
∆·ÌÂ›Ô Î·È Ë ¶·ÁÎfiÛÌÈ· ∆Ú¿Â˙·, ÔÈ ÂÓ ÏfiÁˆ
‰ÈÂıÓÂ›˜ ÔÚÁ·ÓÈÛÌÔ› ·Ú·ÎÔÏÔ˘ıÔ‡Ó Î·Ù¿ fiÛÔ
Ù· ÎÚ¿ÙË Ì¤ÏË ÙÔ˘˜ ¤¯Ô˘Ó ˘ÈÔıÂÙ‹ÛÂÈ ‹ ÚÔÙ›ıÂ-
ÓÙ·È Ó· ˘ÈÔıÂÙ‹ÛÔ˘Ó Ù· ‰ÈÂıÓ‹ ÚfiÙ˘· Ô˘ ‰È·-
ÌÔÚÊÒÓÔÓÙ·È ÛÙÔ Ï·›ÛÈÔ ÏÂÈÙÔ˘ÚÁ›·˜ ÙÔ˘ ºfi-
ÚÔ˘Ì ÃÚËÌ·ÙÔÈÛÙˆÙÈÎ‹˜ ™Ù·ıÂÚfiÙËÙ·˜ (Financial
Stability Forum) – ÛÙÔ ÔÔ›Ô Û˘ÌÌÂÙ¤¯Ô˘Ó Ë ∂È-
ÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜, Ë I O S C O, Ë I A I S, ÙÔ ¢ÈÂıÓ¤˜
¡ÔÌÈÛÌ·ÙÈÎfi ∆·ÌÂ›Ô Î·È Ë ¶·ÁÎfiÛÌÈ· ∆Ú¿Â˙· –
Î·È Ù· ÔÔ›·, ÌÂÙ·Í‡ ¿ÏÏˆÓ, Û˘Ì‚¿ÏÏÔ˘Ó Î·È ÛÙË
‰È·ÛÊ¿ÏÈÛË ÙË˜ ÛÙ·ıÂÚfiÙËÙ·˜ ÙÔ˘ ÙÚ·Â˙ÈÎÔ‡
ÙÔ˘˜ Û˘ÛÙ‹Ì·ÙÔ˜.1 2

2. ∆Ô ¤ÚÁÔ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜

2.1 ™˘ÓÔÏÈÎ‹ ÂÈÛÎfiËÛË

∆Ô Û‡ÓÔÏÔ Û¯Â‰fiÓ ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·-
ÛÈÏÂ›·˜, fiˆ˜ ·˘Ùfi ·ÔÙ˘ÒÓÂÙ·È ÛÙÈ˜ ÂÎı¤ÛÂÈ˜ Ô˘
¤¯ÂÈ ÂÎ‰ÒÛÂÈ ·fi ÙÔ 1974 Ì¤¯ÚÈ ÙÈ˜ ·Ú¯¤˜ √ÎÙˆ‚Ú›-
Ô˘ ÙÔ˘ 2001, ÌÔÚÂ› Ó· ÂÓÙ·¯ıÂ› ·fi Û˘ÛÙËÌ·ÙÈÎ‹
¿Ô„Ë13 ÛÂ ¤ÓÙÂ ÂÓfiÙËÙÂ˜:14

➣ ÙË ‰È·Û˘ÓÔÚÈ·Î‹ Û˘ÓÂÚÁ·Û›· ÙˆÓ ÙÚ·Â˙ÈÎÒÓ
ÂÔÙÈÎÒÓ ·Ú¯ÒÓ Â›ÙÂ ÌÂ ¿ÏÏÂ˜ ÙÚ·Â˙ÈÎ¤˜ ·Ú-
¯¤˜ Â›ÙÂ ÌÂ ·Ú¯¤˜ Ô˘ ÂÔÙÂ‡Ô˘Ó ÂÈ¯ÂÈÚ‹ÛÂÈ˜
·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ (Î·ÙˆÙ¤Úˆ,
˘fi 2.2),

➣ ÙÈ˜ ÌÂıfi‰Ô˘˜ ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›·˜ Î·È ÂÏ¤Á-
¯Ô˘ ÙˆÓ ÙÚ·Â˙ÒÓ (˘fi 2.3),

➣ ÙÈ˜ ̆ Ô¯ÚÂÒÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ ÁÈ· ·ÚÔ¯‹ ÏË-

9 °È· ÙË Û‡ÓıÂÛË, ÙÔ˘˜ ¿ÍÔÓÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ Î·È ÙÔ ¤ÚÁÔ ÙÔ˘
Joint Forum, ‚Ï¤Â ÙËÓ ÔÌÒÓ˘ÌË ¤ÎıÂÛË (™ÂÙ¤Ì‚ÚÈÔ˜ 1998) Ô˘
Â›Ó·È ‰ËÌÔÛÈÂ˘Ì¤ÓË ÛÙÔ Compendium (Volume three, Chapter II)
ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ (‚Ï¤Â Î·ÙˆÙ¤Úˆ ˘ÔÛË-
ÌÂ›ˆÛË ·Ú. 14).
10 °È· ÙËÓ ›‰Ú˘ÛË, ÙË Û‡ÓıÂÛË Î·È ÙÔ ¤ÚÁÔ ÙË˜ IAIS, ‚Ï¤Â ÙËÓ ÈÛÙÔ-
ÛÂÏ›‰· www.iais.org.  
11 ª¤ÏË ÙË˜ ∂Íˆ¯ÒÚÈ·˜ √Ì¿‰·˜ ∆Ú·Â˙ÈÎÒÓ ∂ÔÙÈÎÒÓ ∞Ú¯ÒÓ, Ë
ÔÔ›· ÏÂÈÙÔ˘ÚÁÂ› ·fi ÙÔ 1980, Â›Ó·È ÔÈ ÙÚ·Â˙ÈÎ¤˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜
ÛÙ· ÛËÌ·ÓÙÈÎfiÙÂÚ· ·fi Ù· ÂÍˆ¯ÒÚÈ· ÙÚ·Â˙ÈÎ¿ Î¤ÓÙÚ·, fiˆ˜ .¯.
Ô ¶·Ó·Ì¿˜, ÔÈ √ÏÏ·Ó‰ÈÎ¤˜ ∞ÓÙ›ÏÏÂ˜, Ù· ÓËÛÈ¿ Cayman, Ë ™ÈÁÎ·-
Ô‡ÚË, ÙÔ ÃÔÓÁÎ ∫ÔÓÁÎ, ÔÈ µÂÚÌÔ‡‰Â˜ Î·È Ë ∫‡ÚÔ˜.
12 µÏ¤Â Û¯ÂÙÈÎ¿ ÙËÓ ÈÛÙÔÛÂÏ›‰· www.fsf.org.  
13 ∂ÈÛËÌ·›ÓÂÙ·È, ¿ÓÙˆ˜, fiÙÈ ÔÏÏ¤˜ ·fi ÙÈ˜ ÂÎı¤ÛÂÈ˜ ‰ÂÓ ·ÊÔ-
ÚÔ‡Ó ÌfiÓÔ ÛÂ ÌÈ· ıÂÌ·ÙÈÎ‹ ÂÓfiÙËÙ·, ·ÏÏ¿ ¿ÙÔÓÙ·È ÂÚÈÛÛÔÙ¤ÚˆÓ,
Î·ıÒ˜ Ô ‚·ıÌfi˜ Û˘Ó¿ÊÂÈ·˜ ÌÂÙ·Í‡ ÙÔ˘˜ Â›Ó·È È‰È·›ÙÂÚ· ˘„ËÏfi˜.
1 4 ∆Ô 1998, Ë ›‰È· Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÂÍ¤‰ˆÛÂ ¤Ó· «Compen-
dium» ÙÔ  ̆¤ÚÁÔ˘ ÙË˜ ÛÂ ÙÚÂÈ˜ ÙfiÌÔ˘˜, ÙÔ ÔÔ›Ô ÂÈÎ·ÈÚÔÔÈ‹ıËÎÂ ÙÔ
ºÂ‚ÚÔ˘¿ÚÈÔ ÙÔ˘ 2 0 0 0 (‚ Ï ¤  Â Û¯ÂÙÈÎ¿ ÙËÓ ÈÛÙÔÛÂÏ›‰· ÙË˜ ∂ÈÙ Ú Ô  ‹ ̃
ÙË˜ µ·ÛÈÏÂ›·˜: www.bis.org/Basel Committee/Publications/ C o m p e n d i u m
of documents produced by the Basel Committee on Banking Super-
vision/. H Î·ÙËÁÔÚÈÔÔ›ËÛË Ô˘ ¤¯ÂÈ ̆ ÈÔıÂÙËıÂ› ÛÙËÓ ·ÚÔ‡Û· ÌÂ-
Ï¤ÙË Â›Ó·È ·ÚÂÌÊÂÚ‹˜ – ÌÂ ÔÚÈÛÌ¤ÓÂ˜ ‰È·ÊÔÚÔÔÈ‹ÛÂÈ˜ Î·È ÙËÓ
ÚÔÛı‹ÎË ÔÚÈÛÌ¤ÓˆÓ ÎÂÈÌ¤ÓˆÓ – ÌÂ ÂÎÂ›ÓË Ô˘ ˘ÈÔıÂÙ‹ıËÎÂ ÛÙÔ
Compendium. °È· ÙÔ ÏfiÁÔ ·˘Ùfi, ÂÍ¿ÏÏÔ˘, Ë ·Ó·ÊÔÚ¿ Ô˘ Á›ÓÂÙ·È
ÛÂ ÂÎı¤ÛÂÈ˜ ÙË˜ ∂ÈÙÚÔ‹˜ Â›Ó·È Î·Ù¿ Î·ÓfiÓ· Û‡ÌÊˆÓË ÌÂ ÙËÓ
·Ú›ıÌËÛË Ô˘ ÂÌÊ·Ó›˙ÂÙ·È ÛÙËÓ ÈÛÙÔÛÂÏ›‰· www.bis.org/Basel
Committee Publications/.∫·Ù’ ÂÍ·›ÚÂÛË, ˆ˜ ÚÔ˜ ÙÈ˜ (Ï›ÁÂ˜) ÂÎı¤-
ÛÂÈ˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙÔ Compendium ·ÏÏ¿ fi¯È ÛÙËÓ ÂÓ ÏfiÁˆ
ÈÛÙÔÛÂÏ›‰·, Ë ·Ó·ÊÔÚ¿ Á›ÓÂÙ·È ÛÂ ·˘Ùfi. 



ÚÔÊÔÚÈÒÓ ÛÙÈ˜ ÂÔÙÈÎ¤˜ ÙÔ˘˜ ·Ú¯¤˜ Î·È ÛÙÔ
ÂÂÓ‰˘ÙÈÎfi ÎÔÈÓfi (˘fi 2.4),

➣ ÙË ÏÔÁÈÛÙÈÎ‹ ·ÂÈÎfiÓÈÛË ÙˆÓ ÙÚ·Â˙ÈÎÒÓ Û˘-
Ó·ÏÏ·ÁÒÓ (˘fi 2.5), Î·È

➣ ÙËÓ ÚÔÏËÙÈÎ‹ ÂÔÙÂ›· ÙˆÓ Û‡ÓıÂÙˆÓ ¯ÚËÌ·-
ÙÔÈÛÙˆÙÈÎÒÓ ÔÌ›ÏˆÓ (˘fi 2.6).
∂ÈÛÙ¤Á·ÛÌ·, ÂÍ¿ÏÏÔ˘, ÙË˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ ÙË˜

∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ Ô˘ ·ÔÛÎÔÂ› ÛÙËÓ ÂÓ›-
Û¯˘ÛË ÙÔ˘ ÂÈ¤‰Ô˘ ÙË˜ ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›·˜ ÙˆÓ
ÙÚ·Â˙ÒÓ ÛÂ ‰ÈÂıÓ¤˜ Â›Â‰Ô ˘‹ÚÍÂ Ë ¤Î‰ÔÛË, ÙÔ
1996, ÙË˜ ¤ÎıÂÛË˜ ÌÂ Ù›ÙÏÔ: «Core Principles for Effe-
ctive Banking Supervision»(µ·ÛÈÎ¤˜ ∞Ú¯¤˜ ÁÈ· ∞Ô-
ÙÂÏÂÛÌ·ÙÈÎ‹ ∆Ú·Â˙ÈÎ‹ ∂ÔÙÂ›·). ™ÙËÓ ¤ÎıÂÛË ·˘-
Ù ‹ , Ë ÔÔ›· ·ÔÙÂÏÂ› ÙÔ ÚÔ˚fiÓ Û˘ÓÂÚÁ·Û›·˜ ÙË˜
∂ÈÙÚÔ‹˜ ÌÂ ÙÚ·Â˙ÈÎ¤˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ Ô˘ ‰ÂÓ
Û˘ÌÌÂÙ¤¯Ô˘Ó ÛÙË Û‡ÓıÂÛ‹ ÙË˜, ·Ú·Ù›ıÂÙ·È ¤Ó·˜
Î·Ù¿ÏÔÁÔ˜ ÂÈÎÔÛÈ¤ÓÙÂ (25) ‚·ÛÈÎÒÓ ·Ú¯ÒÓ (ÔÈ
ÔÔ›Â˜ ÛÙË Û˘Ó¤¯ÂÈ· ·Ó·Ï‡ÔÓÙ·È) Ô˘ Ú¤ÂÈ Ó·
‰È¤Ô˘Ó ÙÔ Û‡ÛÙËÌ· ÂÔÙÂ›·˜ ÙˆÓ ÙÚ·Â˙ÒÓ, ÒÛÙÂ
·˘Ù‹ Ó· Â›Ó·È ·ÔÙÂÏÂÛÌ·ÙÈÎ‹ (˘fi 2.7).

2.2 ¢È·Û˘ÓÔÚÈ·Î‹ Û˘ÓÂÚÁ·Û›· ÂÔÙÈÎÒÓ ·Ú¯ÒÓ

(·) ∫∞∆∞¡√ª∏ Aƒª√¢π√∆∏∆ø¡, ™À¡∂ƒ°∞™π∞ ∫∞π

A¡∆∞§§∞°∏ ¶§∏ƒ√º√ƒπø¡ ª∂∆∞•À Tƒ∞¶∂∑π∫ø¡

E¶√¶∆π∫ø¡ AƒÃø¡

∏ (·fi ¯ÚÔÓÈÎ‹ ¿Ô„Ë) ÚÒÙË ıÂÌ·ÙÈÎ‹ ÂÓfiÙËÙ·
Â›Ó·È ÂÎÂ›ÓË Ô˘ ·ÊÔÚ¿ ÛÙËÓ Î·Ù·ÓÔÌ‹ ·ÚÌÔ‰ÈÔÙ‹-
ÙˆÓ Î·È ÙË ‰È·Û˘ÓÔÚÈ·Î‹ Û˘ÓÂÚÁ·Û›· (ÂÚÈÏ·Ì‚·-
ÓÔÌ¤ÓË˜ Î·È ÙË˜ ·ÓÙ·ÏÏ·Á‹˜ ÏËÚÔÊÔÚÈÒÓ) ÌÂÙ·Í‡
ÙˆÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ ÙˆÓ ÎÚ·ÙÒÓ fiÔ˘ ÏÂÈÙÔ˘Ú-
ÁÔ‡Ó ‰ÈÂıÓÂ›˜ ÙÚ¿Â˙Â˜, ÙÚ¿Â˙Â˜ ‰ËÏ·‰‹ Ô˘ ¤¯Ô˘Ó
ÙËÓ Î·Ù·ÛÙ·ÙÈÎ‹ ÙÔ˘˜ ¤‰Ú· ÛÂ ¤Ó· ÎÚ¿ÙÔ˜ Î·È ¤¯Ô˘Ó
È‰Ú‡ÛÂÈ ÙÚ·Â˙ÈÎ¤˜ ı˘Á·ÙÚÈÎ¤˜ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ‹/Î·È
˘ÔÎ·Ù·ÛÙ‹Ì·Ù· ÛÂ ¿ÏÏÔ ÎÚ¿ÙÔ˜. √È Û¯ÂÙÈÎ¤˜ ÚÔ-
Ù¿ÛÂÈ˜ ÂÚÈ¤¯ÔÓÙ·È ÛÙÈ˜ ·ÎfiÏÔ˘ıÂ˜ ÂÎı¤ÛÂÈ˜:
➣ ÙÔ «∫ÔÓÎÔÚ‰¿ÙÔ ÙË˜ µ·ÛÈÏÂ›·˜»ÙÔ˘ 1975,15

➣ ÙÔ «∞Ó·ıÂˆÚËÌ¤ÓÔ ∫ÔÓÎÔÚ‰¿ÙÔ»ÙÔ˘ 1983,16

➣ ÙÔ ™˘ÌÏ‹ÚˆÌ· ÙÔ˘ ∫ÔÓÎÔÚ‰¿ÙÔ˘ ÙË˜ µ·ÛÈÏÂ›·˜
ÙÔ˘ 1990,17

➣ ÙËÓ ¤ÎıÂÛË «Minimum standards for the super-

vision of international banking groups and their
cross-border establishments»ÙÔ˘ 1992,18 Î·È

➣ ÙËÓ ¤ÎıÂÛË «The Supervision of Cross-border Bank -
i n g » ÙÔ˘ 1996, Ë ÔÔ›· Û˘ÓÙ¿¯ıËÎÂ ·fi ÂÈ‰ÈÎ‹
ÔÌ¿‰· ÂÚÁ·Û›·˜ ÌÂ ÙË Û˘ÌÌÂÙÔ¯‹ ÌÂÏÒÓ ÙfiÛÔ ÙË˜
∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ fiÛÔ Î·È ÙË˜ ∂Íˆ¯Ò-
ÚÈ·˜ √Ì¿‰·˜ ∆Ú·Â˙ÈÎÒÓ ∂ÔÙÈÎÒÓ ∞Ú¯ÒÓ.1 9

(‚) ™À¡∂ƒ°∞™π∞ ∫∞π A¡∆∞§§∞°∏ ¶§∏ƒ√º√ƒπø¡

ª∂∆∞•À Tƒ∞¶∂∑π∫ø¡ E¶√¶∆π∫ø¡ AƒÃø¡

∫∞π AƒÃø¡ ¶√À E¶√¶∆∂À√À¡ E¶πÃ∂πƒ∏™∂π™

¶∞ƒ√Ã∏™ E¶∂¡¢À∆π∫ø¡ Y¶∏ƒ∂™πø¡

™˘Ó·Ê‹˜ ÌÂ ÙËÓ ÚÔËÁÔ‡ÌÂÓË ÂÓfiÙËÙ· Â›Ó·È Î·È
ÂÎÂ›ÓË Ô˘ ·ÊÔÚ¿ ÛÙË Û˘ÓÂÚÁ·Û›· Î·È ÙËÓ ·ÓÙ·Ï-
Ï·Á‹ ÏËÚÔÊÔÚÈÒÓ ÌÂÙ·Í‡ ÙˆÓ ÙÚ·Â˙ÈÎÒÓ ÂÔÙÈ-
ÎÒÓ ·Ú¯ÒÓ Î·È ÙˆÓ ·Ú¯ÒÓ Ô˘ ÂÔÙÂ‡Ô˘Ó ÂÈ¯ÂÈ-
Ú‹ÛÂÈ˜ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ.20

2.3 ª¤ıÔ‰ÔÈ ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›·˜ 
Î·È ÂÏ¤Á¯Ô˘ ÙÚ·Â˙ÒÓ

(·) ∫∂º∞§∞π∞∫∏ E¶∞ƒ∫∂π∞

∆Ô ‚·ÛÈÎfiÙÂÚÔ ·ÓÙÈÎÂ›ÌÂÓÔ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ ÙË˜
∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ·fi ÙÔ 1987 ˘‹ÚÍÂ – Î·È
Û˘ÓÂ¯›˙ÂÈ ·Ó·ÌÊ›‚ÔÏ· Ó· Â›Ó·È – Ô ‰ÈÂıÓ‹˜ Û˘ÓÙÔ-
ÓÈÛÌfi˜ ÙˆÓ ÂıÓÈÎÒÓ ‰È·Ù¿ÍÂˆÓ Ô˘ ‰È¤Ô˘Ó ÌÈ· È‰È-
·›ÙÂÚ· ÛËÌ·ÓÙÈÎ‹ Ù˘¯‹ ÙË˜ ÚÔÏËÙÈÎ‹˜ ÙÚ·Â˙È-
Î‹˜ ÂÔÙÂ›·˜: ÙËÓ ÂÔÙÂ›· ÙË˜ ÎÂÊ·Ï·È·Î‹˜ Â¿Ú-
ÎÂÈ·˜ ÙˆÓ ÙÚ·Â˙ÒÓ. ∆Ô Û‡ÛÙËÌ· ÙˆÓ ‰È·Ù¿ÍÂˆÓ Ô˘
Û˘Óı¤ÙÔ˘Ó ÙÔ Û¯ÂÙÈÎfi Ú˘ıÌÈÛÙÈÎfi Ï·›ÛÈÔ ·ÔÙÂÏÂ›
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15 ∆Ô ∫ÔÓÎÔÚ‰¿ÙÔ ÙÔ˘ 1975 ‰ÂÓ ‰fiıËÎÂ ÛÙË ‰ËÌÔÛÈfiÙËÙ· Ô‡ÙÂ Â-
ÚÈÏ·Ì‚¿ÓÂÙ·È ÛÙÔ Compendium ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜. ∞˘-
Ùfi Â›Ó·È ÂÓ‰ÂÈÎÙÈÎfi ÙÔ˘ ¿Ù˘Ô˘ ¯·Ú·ÎÙ‹Ú· Ô˘ Â›¯Â Ë ÏÂÈÙÔ˘ÚÁ›·
ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ Ì¤¯ÚÈ ÙÔ 1983.
16 Principles for the supervision of banks’ foreign establishments, May
1983, (¡o. 2).
17 Information flows between banking supervisory authorities (Sup-
plement to the Basle Concordat of May 1983, ∞pril 1990 (No. 7).
18 July 1992 (No. 10).
19 October 1996 (No. 27). 
20 Exchanges of information between banking and securities super-
visors, April 1990, Compendium,  Volume III Chapter II.
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ÙÔ Î‡ÚÈÔ ·ÓÙÈÎÂ›ÌÂÓÔ ·˘Ù‹˜ ÙË˜ ÌÂÏ¤ÙË˜ Î·È ı· ÂÍÂ-
Ù·ÛÙÂ› ·Ó·Ï˘ÙÈÎ¿ Î·ÙˆÙ¤Úˆ, ÛÙËÓ ÂÓfiÙËÙ· ° ÙÔ˘
·ÚfiÓÙÔ˜ ¿ÚıÚÔ˘. 

(‚) ¢π∞Ã∂πƒπ™∏ Kπ¡¢À¡ø¡

ªÈ· ¿ÏÏË ıÂÌ·ÙÈÎ‹ ÂÓfiÙËÙ·, Ë ÔÔ›· ··Û¯ÔÏÂ›
È‰È·›ÙÂÚ· ÙËÓ ∂ÈÙÚÔ‹, Â›Ó·È ÂÎÂ›ÓË Ô˘ ¿ÙÂÙ·È
ÙÔ˘ ˙ËÙ‹Ì·ÙÔ˜ ÙË˜ ‰È·¯Â›ÚÈÛË˜ ÙˆÓ ÎÈÓ‰‡ÓˆÓ ÛÙÔ˘˜
ÔÔ›Ô˘˜ ÂÎÙ›ıÂÓÙ·È ÔÈ ÙÚ¿Â˙Â˜ ÛÙÔ Ï·›ÛÈÔ ÙË˜ ‰Ú·-
ÛÙËÚÈfiÙËÙ¿˜ ÙÔ˘˜. ™ÙËÓ ÂÓfiÙËÙ· ·˘Ù‹ ÂÌ›ÙÂÈ ¤Ó·
Û‡ÓÔÏÔ ÂÎı¤ÛÂˆÓ, Ô˘ ÂÚÈ¤¯Ô˘Ó Û˘ÛÙ¿ÛÂÈ˜ Î·È Î·-
ÙÂ˘ı˘ÓÙ‹ÚÈÂ˜ ·Ú¯¤˜ ·Ó·ÊÔÚÈÎ¿ ÙfiÛÔ ÌÂ ÙË Ì¤ÙÚËÛË
Î·È ÙË ‰È·¯Â›ÚÈÛË ·fi ÙÈ˜ ›‰ÈÂ˜ ÙÈ˜ ÙÚ¿Â˙Â˜ fiÛÔ Î·È
ÌÂ ÙËÓ ·ÍÈÔÏfiÁËÛË ·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ÙË˜ Â¿Ú-
Î Â È · ̃ ÙˆÓ ÌÂıfi‰ˆÓ Ô˘ ̄ ÚËÛÈÌÔÔÈÔ‡Ó ÔÈ ÙÚ¿Â˙Â˜
ÁÈ· ÙË Ì¤ÙÚËÛË Î·È ÙË ‰È·¯Â›ÚÈÛË:
➣ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘,21

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ¯ÒÚ·˜,22

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ·fi ÌÂÁ¿Ï· ¯ÚËÌ·ÙÔ‰ÔÙÈÎ¿ ·ÓÔ›Á-
Ì · Ù · ,23

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ Ô˘ ·ÔÚÚ¤ÂÈ ·fi ÙÈ˜ Û¯¤ÛÂÈ̃  ÙÚ·-
Â˙ÒÓ ÌÂ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ˘„ËÏÔ‡ ‚·ıÌÔ‡ Ìfi¯ÏÂ -̆
ÛË˜ (.¯., hedge funds),24

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ÂÈÛÔ‰‹Ì·ÙÔ˜ ÂÈÙÔÎ›ˆÓ,25

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ‰È·Î·ÓÔÓÈÛÌÔ‡ ·fi Û˘Ó·ÏÏ·Á¤˜ ÛÂ
Û˘Ó¿ÏÏ·ÁÌ·,26

➣ ÙˆÓ ÎÈÓ‰‡ÓˆÓ Ô˘ ·ÔÚÚ¤Ô˘Ó ·fi Û˘Ó·ÏÏ·Á¤˜
ÂÎÙfi˜ ÈÛÔÏÔÁÈÛÌÔ‡2 7 Î·È ÂÈ‰ÈÎfiÙÂÚ· ·fi Û˘Ó·ÏÏ·-
Á¤˜ ÛÂ ÂÍˆ-¯ÚËÌ·ÙÈÛÙËÚÈ·Î¿ ·Ú¿ÁˆÁ· Ì¤Û·,2 8

➣ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ÚÂ˘ÛÙfiÙËÙ·˜,29

➣ ÙÔ˘ ÏÂÈÙÔ˘ÚÁÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘30 Î·È ÂÈ‰ÈÎfiÙÂÚ· ÙÔ˘
ÏÂÈÙÔ˘ÚÁÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ ·fi Û˘ÛÙ‹Ì·Ù· ÏËÚÔ-
ÊÔÚÈÎ‹˜ Î·È ÙËÏÂÈÎÔÈÓˆÓ›Â˜,31 Î·È

➣ ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·fi ÙËÓ ËÏÂÎÙÚÔÓÈÎ‹ ÙÚ·Â˙ÈÎ‹
Î·È ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÌÂ ËÏÂÎÙÚÔÓÈÎfi ¯Ú‹Ì·.32

(Á) ∂™ ø ∆ ∂ ƒ π ∫ √ ™∫ ∞ π E• ø ∆ ∂ ƒ π ∫ √ ™ E§ ∂ ° Ã √ ™ Tƒ ∞ ¶ ∂ ∑ ø ¡

ªÂ ‚¿ÛË ÙËÓ ÂÌÂÈÚ›· Ô˘ ·ÓÙÏ‹ıËÎÂ ·fi ÙÈ˜ ÂÔ-
ÙÈÎ¤˜ ·Ú¯¤˜ ·fi ÙËÓ ˘fiıÂÛË ÙË˜ ÙÒ¯Â˘ÛË˜ ÙË˜
‚ÚÂÙ·ÓÈÎ‹˜ ‰ÈÂıÓÔ‡˜ ÙÚ¿Â˙·˜ Barings Bank, Ë ∂È-
Ù Ú Ô  ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ¤¯ÂÈ ÂÈÏËÊıÂ› Î·È ÙÔ˘ ˙ËÙ‹-
Ì·ÙÔ˜ Ô˘ ·ÊÔÚ¿ ÛÙËÓ Â¿ÚÎÂÈ· ÙÔ˘ ÂÛˆÙÂÚÈÎÔ‡

Î·È ÂÍˆÙÂÚÈÎÔ‡ ÂÏ¤Á¯Ô˘ ÙˆÓ ÙÚ·Â˙ÒÓ. ™ÙÔ Ï·›ÛÈÔ
·˘Ù‹˜ ÙË  ̃ıÂÌ·ÙÈÎ‹˜ ÂÓfiÙËÙ·˜ ¤¯Ô˘Ó ÂÎ‰ÔıÂ› ‰‡Ô ÂÎ-
ı¤ÛÂÈ˜: 
(··) ∏ ÚÒÙË33 ¤ÎıÂÛË ÂÚÈ¤¯ÂÈ Û˘ÛÙ¿ÛÂÈ˜ ÚÔ˜ ÙÈ˜
ÙÚ¿Â˙Â˜ Î·È ÙÈ˜ ÂÔÙÈÎ¤˜ ÙÔ˘˜ ·Ú¯¤˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ: 
➣ Ù· Û˘ÛÙ·ÙÈÎ¿ ÛÙÔÈ¯Â›· ÙË˜ ‰È·‰ÈÎ·Û›·˜ ÂÛˆÙÂÚÈÎÔ‡

ÂÏ¤Á¯Ô˘ Ô˘ Ú¤ÂÈ Ó· ·ÎÔÏÔ˘ıÔ‡Ó ÔÈ ÙÚ¿Â˙Â˜, 
➣ Ù· ÎÚÈÙ‹ÚÈ· ‚¿ÛÂÈ ÙˆÓ ÔÔ›ˆÓ ÔÈ ÙÚ·Â˙ÈÎ¤˜ ÂÔ-

 Ù È Î ¤ ̃ ·Ú¯¤˜ Ú¤ÂÈ Ó· ·ÍÈÔÏÔÁÔ‡Ó ÙËÓ Â¿Ú-
ÎÂÈ· ·˘ÙÒÓ ÙˆÓ Û˘ÛÙËÌ¿ÙˆÓ, Î·È 

➣ ÙÔ ÚfiÏÔ Î·È ÙÈ˜ ˘Ô¯ÚÂÒÛÂÈ˜ ÙˆÓ ÂÍˆÙÂÚÈÎÒÓ
ÂÏÂÁÎÙÒÓ.

(‚‚) ªÂ ÙË ‰Â‡ÙÂÚË ¤ÎıÂÛË3 4 Î·ıÈÂÚÒıËÎ·Ó Û˘ÁÎÂ-
ÎÚÈÌ¤ÓÂ˜ Î·ÙÂ˘ı˘ÓÙ‹ÚÈÂ˜ ·Ú¯¤˜ Ô˘ Ú¤ÂÈ Ó· ‰È¤-

2 1 Principles for the Management of Credit Risk, September 2000 (No. 7 5) .
22 Management of banks’ international lending: country risk analysis
and country exposure measurement and control, March 1982 (No. 1).
2 3 Measuring and controlling large credit exposures, January 1991 (¡Ô. 8).
24 Banks’ Interactions with Highly Leveraged Institutions, January
1999 (No. 45), Sound Practices for Banks’ Interactions with Highly
Leveraged Institutions, January 1999 (No. 46), Banks’ Interactions
with Highly Leveraged Institutions: Implementation of the Basle
Committee’s Sound Practices Paper, January 2000 (¡Ô. 68), Review of
issues relating to Highly Leveraged Institutions, March 2001 (No.79).
25 Principles for the management of interest rate risk, September 1997
(¡Ô. 29).
26 Supervisory Guidance for Managing Settlement Risk in Foreign
Exchange Transactions, Revised version, September 2000 (¡Ô. 73).
27 The management of banks’ off-balance-sheet exposures: a super-
visory perspective, March 1986 (¡Ô. 3).
28 Risk management guidelines for derivatives, July 1994 (¡Ô. 13). 
29 Sound Practices for Managing Liquidity in Banking Organisations,
February 2000 (¡Ô. 69).
30 Operational Risk Management, September 1998 (¡Ô. 42).
3 1 Risks in computer and telecommunication systems, July 1 9 8 9 (¡Ô. 6).
32 Risk Management for Electronic Banking and Electronic Money
Activities, March 1998 (¡Ô. 35), Electronic Banking Group Initiatives
and White Papers, October 2000 (No. 76), Risk Management Prin-
ciples for Electronic Banking, May 2001 (No. 82). 
33 Framework for internal control systems in banking organisations,
September 1998 (No. 40).
3 4 Internal audit in banks and the supervisor's relationship  with auditors,
August 2001 (No. 84). ™ÙËÓ ˘ÔÂÓfiÙËÙ· ·˘Ù‹˜ ÙË˜ ıÂÌ·ÙÈÎ‹˜ Ô˘
·Ó·Ê¤ÚÂÙ·È ÛÙË Û¯¤ÛË ÙˆÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ ÌÂ ÙÔ˘˜ ÂÍˆÙÂÚÈÎÔ‡˜
ÂÏÂÁÎÙ¤˜, ÂÎ‰fiıËÎÂ ÙÔ ºÂ‚ÚÔ˘¿ÚÈÔ 2001, ÛÂ Û˘ÓÂÚÁ·Û›· ÌÂ ÙËÓ
International Federation of Accountants, ÎÂ›ÌÂÓÔ ÌÂ Ù›ÙÏÔ: The
relationship between banking supervisors and banks’ external auditors
(¡Ô. 78). 
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Ô˘Ó ÙÈ˜ Û¯¤ÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÈÎÒÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ
ÙfiÛÔ ÌÂ ÙÔ˘˜ ÂÛˆÙÂÚÈÎÔ‡˜ fiÛÔ Î·È ÌÂ ÙÔ˘˜ ÂÍˆÙÂÚÈ-
ÎÔ‡˜ ÂÏÂÁÎÙ¤˜ ÙˆÓ ÙÚ·Â˙ÒÓ.

2.4 ¶·ÚÔ¯‹ ÏËÚÔÊÔÚÈÒÓ ·fi ÙÈ˜ ÙÚ¿Â˙Â˜

(·) À¶√µ√§∏ ™∆√πÃ∂πø¡™∆π™ E¶√¶∆π∫∂™ AƒÃ∂™

ªÂ ÛÙfi¯Ô ÙËÓ ÂÓ›Û¯˘ÛË ÙÔ˘ ÂÈ¤‰Ô˘ (Î·È ÙË˜ ÔÌÔÈ-
ÔÌÔÚÊ›·˜) ÙË˜ ÏËÚÔÊfiÚËÛË˜ Ô˘ ˘Ô‚¿ÏÏÔÓÙ·È
ÛÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ·fi ÙÈ˜ ÙÚ¿Â˙Â˜ (Î·È ÙÈ˜ ÂÈ-
¯ÂÈÚ‹ÛÂÈ˜ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ) ·Ó·-
ÊÔÚÈÎ¿ ÌÂ ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÙÔ˘˜ ÛÂ ÂÍˆ-¯ÚËÌ·ÙÈÛÙË-
ÚÈ·Î¿ ·Ú¿ÁˆÁ· Î·È ¿ÏÏ· ÂÂÓ‰˘ÙÈÎ¿ Ì¤Û·, Ë ∂È-
ÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ¤¯ÂÈ ÂÎ‰ÒÛÂÈ, ÛÂ Û˘ÓÂÚÁ·Û›·
ÌÂ ÙËÓ ÙÂ¯ÓÈÎ‹ ÂÈÙÚÔ‹ ÙË˜ IOSCO, ‰‡Ô ÂÎı¤ÛÂÈ˜,35

ÔÈ ÔÔ›Â˜ Î·ıÈÂÚÒÓÔ˘Ó ¤Ó· Û˘ÁÎÂÎÚÈÌ¤ÓÔ Ï·›ÛÈÔ-
·Ó·ÊÔÚ¿˜, ÁÈ· ¯Ú‹ÛË ·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜. 

(‚) ¢π∞º∞¡∂π∞ ™À¡∞§§∞°ø¡ –
E∆∞πƒπ∫∏ ¢π∞∫Àµ∂ƒ¡∏™∏

∆Ô ˙‹ÙËÌ· ÙË˜ ÂÓ›Û¯˘ÛË˜ ÙË˜ ÂÈı·Ú¯›·˜ ÙË˜ ·ÁÔ-
Ú¿˜, ˆ˜ ÂÓ·ÏÏ·ÎÙÈÎÔ‡ ÌË¯·ÓÈÛÌÔ‡ ÁÈ· ÙÔÓ ÂÚÈÔÚÈ-
ÛÌfi ÙË˜ ¤ÎıÂÛË˜ ÙˆÓ ÙÚ·Â˙ÒÓ ÛÂ ·ÊÂÚÂÁÁ˘fiÙËÙ·,
¤¯ÂÈ ··Û¯ÔÏ‹ÛÂÈ, Â›ÛË˜, ÙËÓ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈ-
ÏÂ›·˜. ∏ ÂÓ›Û¯˘ÛË ·˘Ù‹˜ ÙË˜ ÂÈı·Ú¯›·˜ ÂÈ‰ÈÒÎÂ-
Ù·È ÌÂ ÙË ‰È·ÛÊ¿ÏÈÛË ˘„ËÏÔ‡ ‚·ıÌÔ‡ ‰È·Ê¿ÓÂÈ·˜
ÙˆÓ Û˘Ó·ÏÏ·ÁÒÓ Ô˘ Ú·ÁÌ·ÙÔÔÈÔ‡Ó ÔÈ ÙÚ¿Â˙Â˜
Î·È ÙˆÓ ÎÈÓ‰‡ÓˆÓ ÛÙÔ˘˜ ÔÔ›Ô˘˜ ÂÎÙ›ıÂÓÙ·È ·fi ·˘-
Ù¤˜. √È Û˘ÛÙ¿ÛÂÈ̃  Î·Ï‹˜ Ú·ÎÙÈÎ‹˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È
ÛÙÈ˜ Û¯ÂÙÈÎ¤˜ ÂÎı¤ÛÂÈ˜ ·ÊÔÚÔ‡Ó ÛÙÔ ÂÚÈÂ¯fiÌÂÓÔ
ÙˆÓ ÛÙÔÈ¯Â›ˆÓ Ô˘ Ú¤ÂÈ Ó· ‰ËÌÔÛÈÂ‡Ô˘Ó ÔÈ ÙÚ¿Â-
˙Â˜ ÛÙÈ˜ ÂÙ‹ÛÈÂ˜ ‹ ¿ÏÏÂ˜ ÂÎı¤ÛÂÈ̃  ÙÔ˘˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ: 
➣ ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÙÔ˘˜ ÛÂ ÂÍˆ-¯ÚËÌ·ÙÈÛÙËÚÈ·Î¿

·Ú¿ÁˆÁ· Î·È ¿ÏÏ· ÂÂÓ‰˘ÙÈÎ¿ Ì¤Û·,36

➣ ÙËÓ ¤ÎıÂÛ‹ ÙÔ˘˜ ÛÙÔÓ ÈÛÙˆÙÈÎfi Î›Ó‰˘ÓÔ,37 Î·È
➣ ÙË Û˘ÓÔÏÈÎ‹ ÙÔ˘˜ ‰Ú·ÛÙËÚÈfiÙËÙ· Î·È ÙÔ˘˜ ÎÈÓ-

‰‡ÓÔ˘˜ Ô˘ ·Ó·Ï·Ì‚¿ÓÔ˘Ó.38

°È· ÙËÓ Â›ÙÂ˘ÍË ÙÔ˘ ›‰ÈÔ˘ ÛÙfi¯Ô˘ ¤¯ÂÈ Û˘ÓÙ·¯ıÂ›
¤ÎıÂÛË, Ë ÔÔ›· ÂÚÈ¤¯ÂÈ Û˘ÛÙ¿ÛÂÈ˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ
ÙËÓ ̆ ÈÔı¤ÙËÛË ·fi ÙÈ˜ ÙÚ¿Â˙Â  ̃ÔÚÈÛÌ¤ÓˆÓ ·Ú¯ÒÓ Ô˘
·ÊÔÚÔ‡Ó ÛÙËÓ ÂÙ·ÈÚÈÎ‹ ÙÔ˘˜ ‰È·Î˘‚¤ÚÓËÛË.3 9

2.5 §ÔÁÈÛÙÈÎ‹ ·ÂÈÎfiÓÈÛË ÙÚ·Â˙ÈÎÒÓ Û˘Ó·ÏÏ·ÁÒÓ

∆· ÙÂÏÂ˘Ù·›· ¯ÚfiÓÈ·, Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜
¤¯ÂÈ ·Ú¯›ÛÂÈ Ó· ÌÂÏÂÙ¿ Î·È ÙÔ ˙‹ÙËÌ· ÙË˜ ÏÔÁÈÛÙÈ-
Î‹˜ ·ÂÈÎfiÓÈÛË˜ ÙˆÓ ÙÚ·Â˙ÈÎÒÓ Û˘Ó·ÏÏ·ÁÒÓ. ∂È-
‰ÈÎfiÙÂÚ·:
(·) E¯ÂÈ ÂÎ‰ÒÛÂÈ ¤ÎıÂÛË ÛÙËÓ ÔÔ›· ‰È·Ù˘ÒÓÔ-
ÓÙ·È Û˘ÛÙ¿ÛÂÈ˜ ÚÔ˜ ÙÈ˜ ÙÚ¿Â˙Â˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙË
ÏÔÁÈÛÙÈÎ‹ ·ÂÈÎfiÓÈÛË ÙˆÓ ‰·ÓÂ›ˆÓ Ô˘ ¯ÔÚËÁÔ‡Ó
Î·È ÙÈ˜ ÚÔ‚Ï¤„ÂÈ˜ Ô˘ Ú¤ÂÈ Ó· Î¿ÓÔ˘Ó ÁÈ· Ù˘¯fiÓ
ÂÈÛÊ¿ÏÂÈÂ˜.40

(‚) E¯ÂÈ ˘Ô‚¿ÏÂÈ ÎÂ›ÌÂÓÔ ı¤ÛÂˆÓ4 1 ÛÙÔ ÔÔ›Ô ‰È·-
Ù˘ÒÓÔÓÙ·È ÔÈ ·fi„ÂÈ˜ ÙˆÓ ÌÂÏÒÓ ÙË˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ
ÙÔ ÂÚÈÂ¯fiÌÂÓÔ ÔÚÈÛÌ¤ÓˆÓ ·fi Ù· ‰ÈÂıÓ‹ ÏÔÁÈÛÙÈÎ¿
ÚfiÙ˘· Ô˘ ¤¯ÂÈ ˘ÈÔıÂÙ‹ÛÂÈ ‹ ÂÂÍÂÚÁ¿˙ÂÙ·È Ë
International Accounting Standards Committee.

35 Framework for supervisory information about the derivatives acti-
vities of banks and securities firms, May 1995 (No. 19), Supervisory
Information Framework for derivatives and trading activities, Sep-
tember 1998 (No. 39).
36 √È ÈÛ¯‡Ô˘ÛÂ˜ Û˘ÛÙ¿ÛÂÈ˜ ÂÚÈ¤¯ÔÓÙ·È ÛÙËÓ ¤ÎıÂÛË ÙÔ˘ √ÎÙˆ‚Ú›-
Ô˘ 1999 ÌÂ Ù›ÙÏÔ: Recommendations for Public Disclosure of Trading
and Derivatives Activities of Banks and Securities Firms (No. 60), Ë
ÔÔ›· ¤¯ÂÈ ÂÎ‰ÔıÂ›  ·fi ÎÔÈÓÔ‡ ÌÂ ÙËÓ ÙÂ¯ÓÈÎ‹ ÂÈÙÚÔ‹ ÙÔ  ̆I O S C O ,
ÁÈ· ÙË ‰È·ÛÊ¿ÏÈÛË ÙÔ˘ ÛÙfi¯Ô˘ ÙË˜ ·ÓÙ·ÁˆÓÈÛÙÈÎ‹˜ ÈÛfiÙËÙ·˜ ÌÂÙ·-
Í‡ ÙÚ·Â˙ÒÓ Î·È ÂÈ¯ÂÈÚ‹ÛÂˆÓ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ.
∂›¯·Ó ÚÔËÁËıÂ› Ë ¤Î‰ÔÛË ÙË˜ ¤ÎıÂÛË˜ ÙÔ˘ ¡ÔÂÌ‚Ú›Ô˘ 1995 ÌÂ Ù›Ù-
ÏÔ: Public disclosure of the trading and derivatives activities of banks
and securities firms (No. 21), Î·È ÙÔ˘ Û˘Ì‚Ô˘ÏÂ˘ÙÈÎÔ‡ ÎÂÈÌ¤ÓÔ˘ ÙÔ˘
ºÂ‚ÚÔ˘·Ú›Ô˘ 1999 ÌÂ Ù›ÙÏÔ: Recommendations for Public Disclosure
of Trading and Derivatives Activities of Banks and Securities Firms
(No. 48). ∞fi ÙÔ ¡Ô¤Ì‚ÚÈÔ ÙÔ˘ 1996, Ì¿ÏÈÛÙ·, Ë ∂ÈÙÚÔ‹ ÂÎ‰›‰ÂÈ
ÛÂ ÂÙ‹ÛÈ· ‚¿ÛË Ù· ÔÚ›ÛÌ·Ù· ÂÈÛÎÔ‹ÛÂˆÓ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙÔ Â-
ÚÈÂ¯fiÌÂÓÔ ÙˆÓ ‰ËÌÔÛÈÔÔÈ‹ÛÂˆÓ ÛÙÈ˜ ÔÔ›Â˜ ÚÔ‚·›ÓÔ˘Ó ÙÚ¿Â-
˙Â˜ Î·È ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ̆ ËÚÂÛÈÒÓ (November
1996 - No. 28, November 1997 - No. 32, November 1998 - No. 44,
December 1999 - No. 64, April 2001 - No. 80).  
37 Best Practices for Credit Risk Disclosure, September 2000 (No. 74).
™˘Ó·ÊÂ›˜ ‰È·Ù¿ÍÂÈ˜ ÂÚÈ¤¯ÂÈ Î·È Ë ¤ÎıÂÛË ÌÂ Ù›ÙÏÔ: Sound Practices
for Loan Accounting and Disclosure, July 1999 (No. 55).
38 Enhancing Bank Transparency, September 1998 (No. 41).
39 Enhancing corporate governance in banking organizations, Sep-
tember 1999 (No. 56).
40 Sound Practices for Loan Accounting and Disclosure, July 1999
(No. 55).
41 Basel Committee review of international accounting standards,
April 2000 (No. 70).
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2.6 ¶ÚÔÏËÙÈÎ‹ ÂÔÙÂ›· Û‡ÓıÂÙˆÓ ̄ ÚËÌ·ÙÔÈÛÙˆ -
ÙÈÎÒÓ ÔÌ›ÏˆÓ (financial conglomerates)

∆Ô ˙‹ÙËÌ· ÙË˜ ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›·˜ ÙˆÓ Û‡ÓıÂ-
ÙˆÓ ¯ÚËÌ·ÙÔÈÛÙˆÙÈÎÒÓ ÔÌ›ÏˆÓ (financial conglo-
merates), ÛÙË Û‡ÓıÂÛË ÙˆÓ ÔÔ›ˆÓ ÌÂÙ¤¯Ô˘Ó ÙÚ¿-
Â˙Â˜, ·ÛÊ·ÏÈÛÙÈÎ¤˜ ÂÙ·ÈÚÂ›Â˜ Î·È ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ·-
Ú Ô ̄  ‹ ̃ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ (‹ ÙÔ˘Ï¿¯ÈÛÙÔÓ ‰‡Ô
·fi ÙÈ˜ ÙÚÂÈ˜ ·˘Ù¤˜ Î·ÙËÁÔÚ›Â˜ ÂÓ‰È¿ÌÂÛˆÓ ¯ÚËÌ·-
ÙÔÈÛÙˆÙÈÎÒÓ ÊÔÚ¤ˆÓ), ÂÓÙ¿ÛÛÂÙ·È, Â›ÛË˜, ÛÙÈ˜
‚·ÛÈÎ¤˜ ÚÔÙÂÚ·ÈfiÙËÙÂ˜ ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ ∂ÈÙÚÔ‹˜
ÙË˜ µ·ÛÈÏÂ›·˜. √È Û¯ÂÙÈÎ¤˜ ÂÎı¤ÛÂÈ˜ ·ÔÙÂÏÔ‡Ó ÙÔ
ÚÔ˚fiÓ ÙË˜ Û˘ÓÂÚÁ·Û›·˜ ÙË˜ ∂ÈÙÚÔ‹˜: 
➣ ÛÂ ¤Ó· ·Ú¯ÈÎfi ÛÙ¿‰ÈÔ, ÌÂ ‰È¿ÊÔÚÂ˜ ÂıÓÈÎ¤˜ ÂÔ-

 Ù È Î ¤ ̃ ·Ú¯¤˜ ÙË˜ ÎÂÊ·Ï·È·ÁÔÚ¿˜ Î·È ÙÔ˘ ·ÛÊ·-
ÏÈÛÙÈÎÔ‡ ÙÔÌ¤· (ÛÙÔ Ï·›ÛÈÔ ÏÂÈÙÔ˘ÚÁ›·˜ ÙÔ˘ Tri-
partite group of supervisors),42 Î·È 

➣ ·fi ÙÔ 1996, ÌÂ ÙËÓ IOSCO Î·È ÙËÓ IAIS ÛÙÔ Ï·›-
Û È Ô ÏÂÈÙÔ˘ÚÁ›·˜ ÙÔ˘ Joint Forum.43

2.7 µ·ÛÈÎ¤˜ ·Ú¯¤˜ ÁÈ· ÙËÓ ¿ÛÎËÛË 
ÚÔÏËÙÈÎ‹˜ ÂÔÙÂ›·˜

√È ‚·ÛÈÎ¤˜ ·Ú¯¤˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙËÓ ¤ÎıÂÛË ÙÔ˘
1996 ‰ÂÓ ·Â˘ı‡ÓÔÓÙ·È ÛÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ Ô˘ Û˘Ì-
ÌÂÙ¤¯Ô˘Ó ÛÙË Û‡ÓıÂÛË ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜,
·ÏÏ¿ ÛÙÈ˜ ÙÚ·Â˙ÈÎ¤˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ÙÚ›ÙˆÓ ÎÚ·ÙÒÓ.4 4

™ÙËÓ ÏÂÈÔ„ËÊ›· ÙÔ˘˜, ÔÈ ·Ú¯¤˜ ·˘Ù¤˜ ·ÔÚÚ¤Ô˘Ó ·fi
ÙÈ˜ Û˘ÛÙ¿ÛÂÈ˜ Î·È ÙÈ˜ Î·ÙÂ˘ı˘ÓÙ‹ÚÈÂ˜ ·Ú¯¤˜ Ô˘ ÂÚÈ¤-
¯ÔÓÙ·È ÛÙÔ ÚÔ·Ó·ÊÂÚı¤Ó ¤ÚÁÔ ÙË˜ ∂ÈÙÚÔ‹˜, Î·È
·ÊÔÚÔ‡Ó ÛÙÈ˜ ·ÎfiÏÔ˘ıÂ˜ ÂÙ¿ ıÂÌ·ÙÈÎ¤˜ ÂÓfiÙËÙÂ˜:4 5

(i) ÙÈ˜ Ì·ÎÚÔÔÈÎÔÓÔÌÈÎ¤˜ Î·È ıÂÛÌÈÎ¤˜ ÚÔ¸Ô-
ı¤ÛÂÈ˜ Ô˘ Ú¤ÂÈ Ó· Û˘ÓÙÚ¤¯Ô˘Ó, ÒÛÙÂ Ó· Â›-
Ó·È ÂÊÈÎÙ‹ Ë ¿ÛÎËÛË ·ÔÙÂÏÂÛÌ·ÙÈÎ‹˜ ÙÚ·Â-
˙ÈÎ‹˜ ÂÔÙÂ›·˜ ·fi ÙÈ˜ ·Ú¯¤˜, 

(ii) ÙÔ˘˜ fiÚÔ˘˜ ÁÈ· ÙË ¯ÔÚ‹ÁËÛË ·fi ÙÈ˜ ÂÔÙÈÎ¤˜
·Ú¯¤˜ ÛÂ ÌÈ· ÙÚ¿Â˙· ¿‰ÂÈ·˜ ÏÂÈÙÔ˘ÚÁ›·˜, Î·-
ıÒ˜ Î·È ÁÈ· ÙËÓ ¤ÁÎÚÈÛË ÌÂÙ·‚ÔÏÒÓ ÛÙÔ È‰ÈÔ-
ÎÙËÛÈ·Îfi ÙË˜ Î·ıÂÛÙÒ˜,

(iii) ÙÔ Î·ÓÔÓÈÛÙÈÎfi Ï·›ÛÈÔ ‚¿ÛÂÈ ÙÔ˘ ÔÔ›Ô˘ Ú¤ÂÈ
Ó· ·ÛÎÂ›Ù·È ·fi ÙÈ  ̃·Ú¯¤˜ Ë ÙÚ·Â˙ÈÎ‹ ÂÔÙÂ›·,

(iv) ÙÈ˜ ÌÂıfi‰Ô˘˜ Ô˘ Ú¤ÂÈ Ó· ¯ÚËÛÈÌÔÔÈÔ‡Ó ÔÈ
ÂÔÙÈÎ¤˜ ·Ú¯¤˜, ÛÂ Û˘ÓÂÚÁ·Û›· ÌÂ ÂÛˆÙÂÚÈ-
ÎÔ‡˜ Î·È ÂÍˆÙÂÚÈÎÔ‡˜ ÂÏÂÁÎÙ¤˜, ÁÈ· ÙÔÓ ¤ÏÂÁ-
¯Ô ÙˆÓ ÙÚ·Â˙ÒÓ ÙÈ˜ ÔÔ›Â˜ ÂÔÙÂ‡Ô˘Ó,

(v) ÙÔ Ê¿ÛÌ· ÙˆÓ ÏËÚÔÊÔÚÈÒÓ, ÙÈ˜ ÔÔ›Â˜ ÔÈ ÙÚ¿-
Â˙Â˜ Ú¤ÂÈ Ó· ˘Ô‚¿ÏÏÔ˘Ó ÛÙÈ˜ ÂÔÙÈÎ¤˜
·Ú¯¤˜ Î·È Ó· ‰ËÌÔÛÈÔÔÈÔ‡Ó ÛÙÔ ÎÔÈÓfi,

(vi) ÙÈ˜ ÂÍÔ˘Û›Â˜ Ô˘ Ú¤ÂÈ Ó· ¤¯Ô˘Ó ÔÈ ÂÔÙÈÎ¤˜
·Ú¯¤˜, ÒÛÙÂ Ó· Â›Ó·È ÛÂ ı¤ÛË Ó· ·ÛÎÔ‡Ó ·Ô-
ÙÂÏÂÛÌ·ÙÈÎ¿ ÙÈ˜ ·ÚÌÔ‰ÈfiÙËÙ¤˜ ÙÔ˘˜, Î·È

(vii) ÙË ‰È·Û˘ÓÔÚÈ·Î‹ Û˘ÓÂÚÁ·Û›· ÙˆÓ ÂÔÙÈÎÒÓ
·Ú¯ÒÓ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙËÓ ÂÔÙÂ›· ‰ÈÂıÓÒÓ
ÙÚ·Â˙ÒÓ. 

2.8 AÏÏ· ı¤Ì·Ù·

∏ ∂ÈÙÚÔ‹ ÙË  ̃µ·ÛÈÏÂ›·˜ ¤¯ÂÈ Î·Ù¿ Î·ÈÚÔ‡˜ ÂÈÏËÊıÂ›
Î·È ‰È·ÊfiÚˆÓ ¿ÏÏˆÓ Ù˘¯ÒÓ Ô˘ ·ÊÔÚÔ‡Ó ÛÙË ÛÙ·ıÂ-
ÚfiÙËÙ· ÙÔ˘ ‰ÈÂıÓÔ‡˜ ÙÚ·Â˙ÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜, fiˆ˜: 
➣ Ë ÚfiÏË„Ë ÙË˜ ¯ÚËÛÈÌÔÔ›ËÛË˜ ÙÔ˘ ¯ÚËÌ·ÙÔÈ-

ÛÙˆÙÈÎÔ‡ Û˘ÛÙ‹Ì·ÙÔ˜ ÁÈ· ÙË ÓÔÌÈÌÔÔ›ËÛË ÂÛfi-
‰ˆÓ ·fi ·Ú¿ÓÔÌÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜,46 Î·È 

➣ Ë ·ÓÙÈÌÂÙÒÈÛË ÙÔ˘ ÌË¯·ÓÔÁÚ·ÊÈÎÔ‡ ÚÔ‚Ï‹-
Ì·ÙÔ˜ ÙˆÓ ÙÚ·Â˙ÒÓ ÙÔ˘ ¤ÙÔ˘˜ 2000.47

42 The supervision of financial conglomerates, July 1995 (No. 20).
43 Supervision of Financial Conglomerates, February 1999 (No. 47),
Intra-Group Transactions and Exposures and Risk Concentrations
P r i n c i p l e s ,July 1999 (No. 5 1), Intra-Group Transactions and Exposures
Principles, December 1999 (No. 62), Risk Concentrations Principles,
December 1999 (No. 63).
44 Core Principles (1997), Foreword, ·Ú. 6.
45 September 1997 (No. 30). ∆ÔÓ √ÎÙÒ‚ÚÈÔ ÙÔ˘ 1999 Î˘ÎÏÔÊfiÚËÛÂ
ÌÈ· ÂÂÍËÁËÌ·ÙÈÎ‹, ˆ˜ ÚÔ˜ ÙËÓ ÂÊ·ÚÌÔÁ‹ ÙˆÓ ·Ú¯ÒÓ, ¤ÎıÂÛË ÌÂ
Ù›ÙÏÔ: The Core Principles Methodology (No. 61). ™¯ÂÙÈÎ‹ Â›Ó·È Î·È Ë
¤ÎıÂÛË ÙÔ˘ ∞ÚÈÏ›Ô˘ 2001 ÌÂ Ù›ÙÏÔ: Conducting a Supervisory Self-
Assessment – Practical Application(No. 81).
46 Prevention of criminal use of the banking system for the purpose of
money-laundering, December 1988 (No. 5) Î·È Customer due diligence
for banks, October 2001 (No. 85).
47 The year 2000: A challenge for financial institutions and bank super-
visors, September 1997 (¡Ô. 3 1), Supervisory Cooperation on Y ear 2 0 0 0
Cross-Border Issues, June 1998 (¡Ô. 3 8), Gathering Y ear 2000 I n f o r m a t i o n
from Financial Institutions: Recommendations for Supervisors, S e p t e m b e r
1999 (¡Ô. 5 8), Y ear 2000 Cross-Border Communications between Super -
visors during the Millennium Period, September 1999 (¡Ô. 5 9). 
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E¯ÂÈ, Â›ÛË˜, ÂÎ‰ÒÛÂÈ ‰‡Ô ÂÎı¤ÛÂÈ˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ
Ù· ÚÔ‚Ï‹Ì·Ù· Ô˘ ·ÓÙÈÌÂÙˆ›˙Ô˘Ó ÔÈ ÂÔÙÈÎ¤˜
·Ú¯¤˜ Î·Ù¿ ÙËÓ ÂÎÎ·ı¿ÚÈÛË ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ,48

Î·È Ù· Û˘ÛÙ‹Ì·Ù· ÂÁÁ‡ËÛË˜ ÙÚ·Â˙ÈÎÒÓ Î·Ù·ı¤ÛÂ-
ˆÓ Ô˘ ¤¯Ô˘Ó Î·ıÈÂÚˆıÂ› ÛÙ· ÎÚ¿ÙË Ô˘ ÂÎÚÔÛˆ-
Ô‡ÓÙ·È ÛÙËÓ ∂ÈÙÚÔ‹.49

48 The insolvency liquidation of a multinational bank, December
1992, Compendium, Volume III, Chapter III. 

¶π¡∞∫∞™ 2
∆Ô ¤ÚÁÔ ÙË  ̃EÈÙÚÔ‹  ̃ÙË  ̃B·ÛÈÏÂ›·  ̃ÁÈ· ÙËÓ TÚ·Â˙ÈÎ‹ EÔÙÂ›·

∞. ∫·Ù·ÓÔÌ‹ ·ÚÌÔ‰ÈÔÙ‹Ù̂ Ó, Û˘ÓÂÚÁ·Û›· Î·È ·ÓÙ·ÏÏ·Á‹ ÏËÚÔÊÔÚÈÒÓ ÌÂÙ·Í‡ ÙÚ·Â˙ÈÎÒÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ

ñ Principles for the supervision of banks’ foreign establishments (1983)
ñ Information flows between banking supervisory authorities (Supplement to the “Basel Concordat” of May

1983) (1990)
ñ Minimum standards for the supervision of international banking groups and their cross-border establish-

ments (1992)
ñ The Supervision of Cross-Border Banking (1996)
ñ Essential elements of a statement of cooperation between banking supervisors (2001)

B ™˘ÓÂÚÁ·Û›· Î·È ·ÓÙ·ÏÏ·Á‹ ÏËÚÔÊÔÚÈÒÓ ÌÂÙ·Í‡ ÙÚ·Â˙ÈÎÒÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ Î·È ·Ú¯ÒÓ Ô˘ ÂÔÙÂ‡Ô˘Ó
ÂÈ¯ÂÈÚ‹ÛÂÈ  ̃·ÚÔ¯‹  ̃ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ 

ñ Exchanges of information between banking and securities supervisors (1990)

°. ∫ÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ· ÙÚ·Â˙ÒÓ

ñ International convergence of capital measurement and capital standards (Basle Capital Accord, 1988)
ñ Amendment of the Basel capital accord in respect of the inclusion of general provisions/general loan – loss

reserves in capital (1991)
ñ Basel Capital Accord: the treatment of the credit risk associated with certain off-balance-sheet items (1994)
ñ Amendment to the Capital Accord of July 1988 (1994)
ñ Basel Capital Accord: treatment of potential exposure for off-balance-sheet items (1995)
ñ Interpretation of the capital accord for the multilateral netting of forward value foreign exchange tran-

sactions (1996)
ñ Amendment to the Basel Capital Accord of July 1988 (1996)
ñ Overview of the amendment to the Capital Accord to incorporate market risks (1996) 
ñ Supervisory framework for the use of backtesting in conjunction with the internal models approach to market

risk capital requirements (1996)
ñ Consultative paper on the Basel Capital Accord (1998)
ñ Amendment to the Basel Capital Accord of July 1988 (1998)
ñ Credit Risk Modelling: Current Practices and Applications (1999)
ñ A new capital adequacy framework (Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ) (1999)
ñ A New Capital Adequacy Framework: Pillar 3 – Market Discipline, Consultative Paper (2000)
ñ Range of Practice in Banks’ Internal Ratings Systems (Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ) (2000)
ñ Industry Views on Credit Risk Mitigation (2000)
ñ Summary of responses received on the report “Credit Risk Modelling: Current Practices and Applications” (2000)
ñ ∆he New Basle Capital Accord (Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ) (2001)

➩
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49 Deposit protection schemes in the member countries of the Basel
Committee, June 1998, ibid.
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¢. ¢È·¯Â›ÚÈÛË ÎÈÓ‰‡ÓˆÓ

ñ Management of banks’ international lending: country risk analysis and country exposure measurement and
control (1982)

ñ The management of banks’ off-balance-sheet exposures: a supervisory perspective (1986)
ñ Risks in computer and telecommunication systems (1989)
ñ Measuring and controlling large credit exposures (1991)
ñ Risk management guidelines for derivatives (1994)
ñ Principles for the management of interest rate risk (1997)
ñ Risk Management for Electronic Banking and Electronic Money Activities (1998)
ñ Operational Risk Management (1998)
ñ Banks’ Interactions with Highly Leveraged Institutions (1999) 
ñ Sound Practices for Banks’ Interactions with Highly Leveraged Institutions (1999) 
ñ Banks’ Interactions with Highly Leveraged Institutions: Implementation of the µasle Committee’s Sound

Practices Paper (2000)
ñ Sound Practices for Managing Liquidity in Banking Organisations (2000)
ñ Supervisory Guidance for Managing Settlement Risk in Foreign Exchange Transactions (2000)
ñ Principles for the Management of Credit Risk (2000) 
ñ Electronic Banking Group Initiatives and White Papers (2000) 
ñ Review of issues relating to Highly Leveraged Institutions (2001)
ñ Risk Management Principles for Electronic Banking (2001)

E. ∂ÛˆÙÂÚÈÎfi  ̃Î·È ÂÍˆÙÂÚÈÎfi  ̃¤ÏÂÁ¯Ô  ̃ÙÚ·Â˙ÒÓ

ñ Framework for Internal Control Systems in Banking Organisations (1998)
ñ The relationship between banking supervisors and banks’ external auditors (Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ) (2001)
ñ Internal audit in banks and the supervisor's relationship with auditors (2001)

™∆. ÀÔ‚ÔÏ‹ ÛÙÔÈ¯Â›ˆÓ ·fi ÙÈ  ̃ÙÚ¿Â˙Â  ̃ÚÔ  ̃ÙÈ  ̃ÂÔÙÈÎ¤  ̃·Ú¯¤  ̃

ñ Framework for supervisory information about the derivatives activities of banks and securities firms (1995)
ñ Supervisory information framework for derivatives and trading activities (1998)

Z. ¢È·Ê¿ÓÂÈ· Û˘Ó·ÏÏ·ÁÒÓ - ÂÙ·ÈÚÈÎ‹ ‰È·Î˘‚¤ÚÓËÛË

ñ Enhancing bank transparency (1998)
ñ Enhancing corporate governance in banking organizations (1999)
ñ Recommendations for Public Disclosure of Trading and Derivatives Activities of Banks and Securities Firms

(1999) 
ñ Best Practices for Credit Risk Disclosure (2000)

H. §ÔÁÈÛÙÈÎ‹ ·ÂÈÎfiÓÈÛË ÙÚ·Â˙ÈÎÒÓ Û˘Ó·ÏÏ·ÁÒÓ

ñ Sound Practices for Loan Accounting and Disclosure (1999)
ñ Basel Committee review of international accounting standards (2000)

£. ¶ÚÔÏËÙÈÎ‹ ÂÔÙÂ›· Û‡ÓıÂÙ̂ Ó ¯ÚËÌ·ÙÔÈÛÙ̂ ÙÈÎÒÓ ÔÌ›ÏˆÓ (financial conglomerates)

ñ The supervision of financial conglomerates (1995)
ñ Supervision of Financial Conglomerates (1999)
ñ Intra-Group Transactions and Exposures and Risk Concentrations Principles (1999)
ñ Intra-Group Transactions and Exposures Principles (1999)
ñ Risk Concentrations Principles (1999)

➩
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3. ∏ ÓÔÌÈÎ‹ Ê‡ÛË Î·È ÔÈ ·Ô‰¤ÎÙÂ˜ ÙÔ˘ ¤ÚÁÔ˘ ÙË˜
∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜

Oˆ˜ ¤¯ÂÈ ‹‰Ë ·Ó·ÊÂÚıÂ›, Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈ-
ÏÂ›·˜ ‰ÂÓ Â›Ó·È ÂÔÙÈÎ‹ ·Ú¯‹. ∏ ·ÔÛÙÔÏ‹ ÙË˜ Û˘-
Ó›ÛÙ·Ù·È ÛÙË ‰È·Ù‡ˆÛË ÂÔÙÈÎÒÓ ÚÔÙ‡ˆÓ Î·È
Î·ÙÂ˘ı˘ÓÙ‹ÚÈˆÓ ·Ú¯ÒÓ Î·È ÛÙËÓ ¤Î‰ÔÛË Û˘ÛÙ¿ÛÂ-
ˆÓ Î·Ï‹˜ Ú·ÎÙÈÎ‹˜. ¢Â‰ÔÌ¤ÓÔ˘ Ì¿ÏÈÛÙ· ÙÔ˘ ÁÂÁÔ-
ÓfiÙÔ˜ fiÙÈ Ë ∂ÈÙÚÔ‹ ‰ÂÓ Â›Ó·È Ô‡ÙÂ ‰ÈÂıÓ‹˜ ÔÚÁ·-
ÓÈÛÌfi˜, ÔÈ Î·ÓfiÓÂ˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙ· ÚfiÙ˘·,
ÙÈ˜ Î·ÙÂ˘ı˘ÓÙ‹ÚÈÂ˜ ·Ú¯¤˜ Î·È ÙÈ˜ Û˘ÛÙ¿ÛÂÈ˜ Ô˘
‰È·Ù˘ÒÓÂÈ Î·È ÂÎ‰›‰ÂÈ ‰ÂÓ ¤¯Ô˘Ó ÓÔÌÈÎ‹ ‰ÂÛÌÂ˘ÙÈ-
ÎfiÙËÙ· ÁÈ· ÙÈ˜ ·Ú¯¤˜ Ô˘ Û˘ÌÌÂÙ¤¯Ô˘Ó ÛÙË Û‡ÓıÂÛ‹
ÙË˜. µÚÈÛÎfiÌ·ÛÙÂ ‰ËÏ·‰‹ ÛÙÔ Â‰›Ô ÙÔ˘ ‹ÈÔ˘ ‰ÈÂ-
ıÓÔ‡˜ ‰ÈÎ·›Ô˘ (soft law).

∏ ∂ÈÙÚÔ‹ ÂÓÂÚÁÂ› ÌÂ ÙËÓ ÚÔÛ‰ÔÎ›· fiÙÈ ÔÈ Û˘Ì-
Ì Â Ù ¤ ̄  Ô ̆  Û Â ̃ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ÊÚÔÓÙ›˙Ô˘Ó ÁÈ· ÙËÓ ÂÓ-
ÛˆÌ¿ÙˆÛ‹ ÙÔ˘˜, ÌÂ Î¿ıÂ ÚfiÛÊÔÚÔ Ì¤ÛÔ, ÛÙËÓ ¤Ó-
ÓÔÌË Ù¿ÍË ÙÔ˘˜. ªÂ ÙÔÓ ÙÚfiÔ ·˘Ùfi ÂÓı·ÚÚ‡ÓÂÈ ÙÔ
‰ÈÂıÓ‹ Û˘ÓÙÔÓÈÛÌfi ÙˆÓ ÂÔÙÈÎÒÓ Ú·ÎÙÈÎÒÓ Î·È
ÙˆÓ ÌÂıfi‰ˆÓ ‰È·¯Â›ÚÈÛË˜ ÎÈÓ‰‡ÓˆÓ, Î·ıÒ˜ Î·È ÙË
‰ÈÂıÓ‹ Û‡ÁÎÏÈÛË ÙÔ˘ ÂÚÈÂ¯ÔÌ¤ÓÔ˘ ÙˆÓ Î·ÓfiÓˆÓ
Ì¤Ûˆ ÙˆÓ ÔÔ›ˆÓ ·ÛÎÂ›Ù·È Ë ÚÔÏËÙÈÎ‹ ÂÔÙÂ›·
ÙˆÓ ÙÚ·Â˙ÒÓ ·fi Ù· Ì¤ÏË ÙË˜, ¯ˆÚ›˜ fiÌˆ˜ Ó· ÂÈ-
‚¿ÏÏÂÈ ‰ÈÂıÓ‹ ÂÓ·ÚÌfiÓÈÛË.

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ˘Ô‚¿ÏÏÂÈ ÂÚÈÔ‰È-

Î¿ ÂÎı¤ÛÂÈ˜ ÛÙËÓ ∂ÈÙÚÔ‹ ¢ÈÔÈÎËÙÒÓ ÙˆÓ ÎÂÓÙÚÈ -
ÎÒÓ ÙÚ·Â˙ÒÓ ÙˆÓ ÎÚ·ÙÒÓ-ÌÂÏÒÓ ÙË˜ √Ì¿‰·˜ ÙˆÓ
¢¤Î·,50 ˙ËÙÒÓÙ·˜, Û˘¯Ó¿, ÙËÓ ¤ÁÎÚÈÛË ÙˆÓ ÚˆÙÔ-
‚Ô˘ÏÈÒÓ ÙË˜ Î·È ÙË ‰¤ÛÌÂ˘ÛË ÙˆÓ ÂÓ ÏfiÁˆ ¢ÈÔÈÎË-
ÙÒÓ fiÙÈ ÚfiÎÂÈÙ·È Ó· ˘ÈÔıÂÙ‹ÛÔ˘Ó ÙÈ˜ ÚÔÙÂÈÓfiÌÂ-
ÓÂ˜ Û˘ÛÙ¿ÛÂÈ˜.

∂›Ó·È, ¿ÓÙˆ˜, ·ÍÈÔÛËÌÂ›ˆÙÔ fiÙÈ, ÌÔÏÔÓfiÙÈ ÔÈ
Î·ÓfiÓÂ˜ Ô˘ ·ÔÚÚ¤Ô˘Ó ·fi ÙÈ˜ ÂÎı¤ÛÂÈ˜ ÙË˜ ∂È-
ÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ‰ÂÓ ¤¯Ô˘Ó ÓÔÌÈÎ‹ ‰ÂÛÌÂ˘ÙÈ-
ÎfiÙËÙ·, Ë ÂÈÚÚÔ‹ ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ Â›Ó·È ÛËÌ·ÓÙÈÎ‹
Î·È ÂÎÙfi˜ ÙÔ˘ Î‡ÎÏÔ˘ ÙˆÓ ·Ú¯ÒÓ Ô˘ Û˘ÌÌÂÙ¤-
¯Ô˘Ó ÛÙË Û‡ÓıÂÛ‹ ÙË˜. ∞˘Ùfi Î·Ù·‰ÂÈÎÓ‡ÂÙ·È ·fi
ÙÔ ÁÂÁÔÓfi˜: 
➣ ÙÔ ¤ÚÁÔ ÙË˜ ¤¯ÂÈ Î·ıÔÚÈÛÙÈÎ‹ Â›‰Ú·ÛË ÛÙË ‰È·-

ÌfiÚÊˆÛË ÙÔ˘ ıÂÛÌÈÎÔ‡ Ï·ÈÛ›Ô˘ Ô˘ ·ÊÔÚ¿
ÛÙËÓ ÂÔÙÂ›· ÙˆÓ ÈÛÙˆÙÈÎÒÓ È‰Ú˘Ì¿ÙˆÓ ÛÙËÓ
ÂÓÈ·›· ÙÚ·Â˙ÈÎ‹ ·ÁÔÚ¿, 

➣ ÌÂÁ¿ÏÔ ÙÌ‹Ì· ÙÔ˘ ¤ÚÁÔ˘ ÙË˜ ¤¯ÂÈ ˘ÈÔıÂÙËıÂ›
·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ÔÏÏÒÓ ÎÚ·ÙÒÓ Ô˘
‰ÂÓ Û˘ÌÌÂÙ¤¯Ô˘Ó ÛÙË Û‡ÓıÂÛ‹ ÙË˜.

50 H ∂ÈÙÚÔ‹ ¢ÈÔÈÎËÙÒÓ Û˘Ó·ÓÙ¿Ù·È ÛÙÔ Ï·›ÛÈÔ ÙˆÓ ÂÚÁ·ÛÈÒÓ
ÙË˜ ∆Ú¿Â˙·˜ ¢ÈÂıÓÒÓ ¢È·Î·ÓÔÓÈÛÌÒÓ.

I. µ·ÛÈÎ¤  ̃·Ú¯¤  ̃ÁÈ· ÙËÓ ¿ÛÎËÛË ÚÔÏËÙÈÎ‹  ̃ÂÔÙÂ›·  ̃ÛÂ ‰ÈÂıÓ¤  ̃Â›Â‰Ô

ñ Response to the request of the G-7 Heads of Government at the June 1995 Halifax Summit (1996)
ñ Core principles for effective banking supervision (1997) 
ñ The Core Principles Methodology (1999)
ñ Conducting a Supervisory Self-Assessment – Practical Application (2001)

π∞. AÏÏ· ı¤Ì·Ù·

ñ Prevention of criminal use of the banking system for the purpose of money-laundering (1988)
ñ The insolvency liquidation of a multinational bank (1992)
ñ The year 2000 – A challenge for financial institutions and bank supervisors (1997)
ñ Deposit protection schemes in the member countries of the Basel Committee (1998)
ñ Supervisory Cooperation on Year 2000 Cross-Border Issues (1998)
ñ Gathering Year 2000 Information from Financial Institutions: Recommendations for Supervisors (1999) 
ñ Year 2000 Cross-Border Communications between Supervisors during the Millennium Period (1999)
ñ Customer due diligence for banks (2001)
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°. TÔ ¤ÚÁÔ ÙË˜ EÈÙÚÔ‹˜ ÙË˜ B·ÛÈÏÂ›·˜
·Ó·ÊÔÚÈÎ¿ ÌÂ ÙËÓ KÂÊ·Ï·È·Î‹ E¿ÚÎÂÈ·
ÙˆÓ ÙÚ·Â˙ÒÓ

1. To ÈÛ¯‡ÔÓ Ú˘ıÌÈÛÙÈÎfi Ï·›ÛÈÔ

1.1 ∆Ô ™‡ÌÊˆÓÔ ÙË˜ µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∫ÂÊ·Ï·È·Î‹
∂¿ÚÎÂÈ· (Basle Capital Accord, 1988)

Oˆ˜ ¤¯ÂÈ ‹‰Ë ·Ó·ÊÂÚıÂ› ÛÙËÓ ÂÓfiÙËÙ· µ ÙÔ˘ ·Úfi-
ÓÙÔ  ̃ ¿ÚıÚÔ˘, ÙÔ ¤ÚÁÔ ÙË˜ ∂ÈÙÚÔ‹  ̃ ÙË˜ µ·ÛÈÏÂ›·˜
·Ó·ÊÔÚÈÎ¿ ÌÂ ÙË ‰ÈÂıÓ‹ Û‡ÁÎÏÈÛË ÙÔ˘ ÂÚÈÂ¯ÔÌ¤ÓÔ˘
ÙˆÓ Î·ÓfiÓˆÓ Ô˘ÛÈ·ÛÙÈÎÔ‡ ‰ÈÎ·›Ô  ̆Ô˘ ·ÊÔÚÔ‡Ó ÛÙËÓ
ÚÔÏËÙÈÎ‹ ÂÔÙÂ›· ÙˆÓ ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ ¤¯ÂÈ ÂÈ-
ÎÂÓÙÚˆıÂ› ÛÙÔ˘˜ Î·ÓfiÓÂ˜ ÎÂÊ·Ï·È·Î‹˜ Â¿ÚÎÂÈ·˜.
µ¿ÛË ·˘ÙÔ‡ ÙÔ˘ Ú˘ıÌÈÛÙÈÎÔ‡ Ï·ÈÛ›Ô  ̆ ·ÔÙÂÏÂ› ÙÔ
™‡ÌÊˆÓÔ ÙË˜ µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∫ÂÊ·Ï·È·Î‹ ∂¿Ú-
ÎÂÈ· ÙÔ  ̆1988 (Basle Capital Accord).5 1 √È Ú˘ıÌ›ÛÂÈ˜
ÙÔ˘ ·Ó·Ê¤ÚÔÓÙ·È ÛÂ ‰‡Ô Û˘Ó·Ê‹ ı¤Ì·Ù·: 
➣ ÛÙË Ì¤ıÔ‰Ô ˘ÔÏÔÁÈÛÌÔ‡ ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··È-

Ù ‹ Û Â ̂  Ó ÙˆÓ ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ ÁÈ· Î¿Ï˘„Ë ¤Ó·-
ÓÙÈ ÙË˜ ¤ÎıÂÛ‹˜ ÙÔ˘˜ ÛÙÔÓ ÈÛÙˆÙÈÎfi Î›Ó‰˘ÓÔ
(Î·È ÙÔÓ Î›Ó‰˘ÓÔ ̄ ÒÚ·˜) ·fi ÛÙÔÈ¯Â›· ÂÓÂÚÁËÙÈ-
ÎÔ‡ Î·È ÂÎÙfi˜ ÈÛÔÏÔÁÈÛÌÔ‡,

➣ ÛÙÔÓ Î·ıÔÚÈÛÌfi ÙˆÓ ÛÙÔÈ¯Â›ˆÓ ÙˆÓ ÂÔÙÈÎÒÓ
È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ ÌÂ Ù· ÔÔ›· ÔÈ ÙÚ¿Â˙Â˜ ¤¯Ô˘Ó
‰ÈÎ·›ˆÌ· Ó· ÂÎÏËÚÒÓÔ˘Ó ÙÈ˜ ÎÂÊ·Ï·È·Î¤˜ ··È-
Ù‹ÛÂÈ˜ ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ  ̆ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘
Î·È, Î·Ù¿ Î·ÓfiÓ·, ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿ .̃ 
ª¤¯ÚÈ ÙÔÓ ∞‡ÁÔ˘ÛÙÔ ÙÔ˘ 2001, ‰È·Ù¿ÍÂÈ˜ ÙÔ˘ ™˘Ì-

ÊÒÓÔ˘ ÙÔ˘ 1988 Â›¯·Ó ÙÚÔÔÔÈËıÂ› Î·È Û˘ÌÏËÚˆ-
ıÂ› Ù¤ÛÛÂÚÈ˜ ÊÔÚ¤ :̃
(·) ∆Ô 1991, ÔÈ ‰È·Ù¿ÍÂÈ˜ ÙÔ˘ ™˘ÌÊÒÓÔ˘ ÙÔ˘ 1988

Ô˘ ·ÊÔÚÔ‡Ó ÛÙ· ›‰È· ÎÂÊ¿Ï·È· ÙÚÔÔÔÈ‹ıËÎ·Ó,
ÌÂ ÛÎÔfi ÙÔÓ Î·ıÔÚÈÛÌfi ÙˆÓ ÚÔ¸Ôı¤ÛÂˆÓ Î¿Ùˆ
·fi ÙÈ˜ ÔÔ›Â˜ ÔÈ ÚÔ‚Ï¤„ÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ ÁÈ· ÁÂ-
ÓÈÎÔ‡˜ (¿Ú· ÌË Û˘ÁÎÂÎÚÈÌÂÓÔÔÈËÌ¤ÓÔ˘˜ ·Ó¿ Â-
Ï¿ÙË) ÎÈÓ‰‡ÓÔ˘˜ ÂÈÙÚ¤ÂÙ·È Ó· ÂÚÈÏ·Ì‚¿ÓÔÓÙ·È
ÛÙ· ÂÔÙÈÎ¿ ›‰È· ÎÂÊ¿Ï·È·.52

(‚) ¢‡Ô ¿ÏÏÂ˜ ÙÚÔÔÔÈ‹ÛÂÈ˜, ÙÔ 1 9 9 45 3 Î·È ÙÔ 1 9 9 5 ,5 4

·ÊÔÚÔ‡Û·Ó ÛÙÔÓ ·ÎÚÈ‚‹ Î·ıÔÚÈÛÌfi ÙˆÓ ÚÔ¸Ô-
ı¤ÛÂˆÓ Ô˘ Ú¤ÂÈ Ó· Û˘ÓÙÚ¤¯Ô˘Ó ÒÛÙÂ, Î·Ù¿ ÙÔÓ

˘ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÙˆÓ ÙÚ·-
 Â ̇  Ò Ó ÁÈ· ÙËÓ Î¿Ï˘„Ë ·fi Û˘Ó·ÏÏ·Á¤˜ ÛÂ ÂÍˆ-¯ÚË-
Ì·ÙÈÛÙËÚÈ·Î¿ ·Ú¿ÁˆÁ· Ì¤Û·, Ó· Ï·Ì‚¿ÓÔÓÙ·È ̆ fi-
„Ë ÔÈ ‰ÈÌÂÚÂ›  ̃Û˘ÌÊˆÓ›Â˜ Û˘Ì„ËÊÈÛÌÔ‡ Ô˘ Î·Ù·Ú-
Ù›˙Ô˘Ó ÌÂ ·ÓÙÈÛ˘Ì‚·ÏÏfiÌÂÓÔ‡˜ ÙÔ˘˜.5 5

(Á) ∆¤ÏÔ˜, ÙÔÓ ∞Ú›ÏÈÔ ÙÔ˘ 1998 ÙÔ ™‡ÌÊˆÓÔ ÙÚÔÔ-
ÔÈ‹ıËÎÂ, ÒÛÙÂ Ó· ÌÂÈˆıÔ‡Ó ÔÈ Û˘ÓÙÂÏÂÛÙ¤˜ ÛÙ¿ıÌÈÛË˜
ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ ÁÈ· ··ÈÙ‹ÛÂÈ˜ ¤Ó·ÓÙÈ ÂÈ¯ Â È-
Ú‹ÛÂˆÓ ·ÚÔ¯‹˜ ÂÂÓ‰˘ÙÈÎÒÓ ˘ËÚÂÛÈÒÓ ÔÈ ÔÔ›Â˜
˘fiÎÂÈÓÙ·È ÛÂ ÎÚ·ÙÈÎ‹ ÂÔÙÂ›·, ÂÊfiÛÔÓ ÏËÚÔ‡ÓÙ·È
Î·È ÔÚÈÛÌ¤ÓÂ˜ ÂÈÏ¤ÔÓ ÚÔ¸Ôı¤ÛÂÈ˜.5 6

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ¤¯ÂÈ ÂÎ‰ÒÛÂÈ, Â›-
ÛË˜, ¤Ó· ÂÚÌËÓÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ ̂ ˜ ÚÔ˜ ÙÈ˜ ‰È·Ù¿ÍÂÈ˜
ÙÔ˘ ™˘ÌÊÒÓÔ˘ Ô˘ ·Ó·Ê¤ÚÔÓÙ·È ÛÙÔÓ ÔÏ˘ÌÂÚ‹
Û˘Ì„ËÊÈÛÌfi ··ÈÙ‹ÛÂˆÓ Î·È ˘Ô¯ÚÂÒÛÂˆÓ ·fi
ÚÔıÂÛÌÈ·Î¤˜ Ú¿ÍÂÈ˜ Â› Û˘Ó·ÏÏ¿ÁÌ·ÙÔ˜.57

1.2 ∏ ∆ÚÔÔÔ›ËÛË ÙÔ˘ ™˘ÌÊÒÓÔ˘ ÙË˜ µ·ÛÈÏÂ›·˜
(Supplement to the Basle Capital Accord, 1996)

∆ÔÓ π·ÓÔ˘¿ÚÈÔ ÙÔ˘ 1996, Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜
ÂÍ¤‰ˆÛÂ ÎÂ›ÌÂÓÔ ÌÂ Ù›ÙÏÔ «Amendment to the Capital

51 International convergence of capital measurement and capital
standards, July 1988 (No. 4). To ÎÂ›ÌÂÓÔ ÙÔ˘ ™˘ÌÊÒÓÔ˘ ÙÔ˘ 1988,
Îˆ‰ÈÎÔÔÈËÌ¤ÓÔ ÌÂ fiÏÂ˜ ÙÈ˜ Î·ÙˆÙ¤Úˆ ·Ó·ÊÂÚfiÌÂÓÂ˜ ÙÚÔÔÔÈ‹-
ÛÂÈ˜ Î·È Û˘ÌÏËÚÒÛÂÈ˜ ÙÔ˘, Â›Ó·È ‰ËÌÔÛÈÂ˘Ì¤ÓÔ ÛÙÔ Compendium,
Volume I, Chapter I.
52 Amendment of the Basel capital accord in respect of the inclusion of
general provisions/general loan – loss reserves in capital, November
1991 (No. 9).
53 Basel Capital Accord: the treatment of the credit risk associated with
certain off-balance-sheet items, July 1994 (No. 12a), Î·È Amendment
to the Capital Accord of July 1988, July 1994 (No. 12b).
54 Basel Capital Accord: treatment of potential exposure for off-
balance-sheet items, April 1995 (No. 18).
55 ªÂ ÙËÓ ÙÚÔÔÔ›ËÛË ÙÔ˘ 1995 ÚÔ‚Ï¤ÊıËÎÂ, Â›ÛË˜, fiÙÈ Î·Ù¿ ÙÔÓ
˘ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ˘
ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ Ú¤ÂÈ Ó· Ï·Ì‚¿ÓÔÓÙ·È ˘fi„Ë fi¯È ÌfiÓÔ ÔÈ
·ÓÔÈÎÙ¤˜ ı¤ÛÂÈ˜ ÛÂ ÂÍˆ-¯ÚËÌ·ÙÈÛÙËÚÈ·Î¿ ·Ú¿ÁˆÁ· Ì¤Û· Â› ÂÈ-
ÙÔÎ›ˆÓ, ÔÌÔÏfiÁˆÓ Î·È Û˘Ó·ÏÏ¿ÁÌ·ÙÔ˜ ·ÏÏ¿ Î·È ·˘Ù¤˜ Â› ÌÂÙÔ-
¯ÒÓ, ÔÏ˘Ù›ÌˆÓ ÌÂÙ¿ÏÏˆÓ Î·È ¿ÏÏˆÓ ‚·ÛÈÎÒÓ ÂÌÔÚÂ˘Ì¿ÙˆÓ.
56 Amendment to the Basel Capital Accord of July 1988, April 1998
(No. 36). 
57 Interpretation of the capital accord for the multilateral netting of
forward value foreign exchange transactions, ∞pril 1996 (No. 25).
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Accord to incorporate market risks»(∆ÚÔÔÔ›ËÛË
ÙÔ˘ ™˘ÌÊÒÓÔ˘ ÁÈ· ÙËÓ ∫ÂÊ·Ï·È·Î‹ ∂¿ÚÎÂÈ· ÌÂ
ÛÙfi¯Ô ÙËÓ ÂÓÛˆÌ¿ÙˆÛË ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜).58

ªÂ ÙÔ ™‡ÌÊˆÓÔ ·˘Ùfi:59

➣ Û˘ÌÏËÚÒıËÎÂ ÙÔ Î·ÓÔÓÈÛÙÈÎfi Ï·›ÛÈÔ Ô˘ ‰È¤-
ÂÈ ÙËÓ ÙÚ·Â˙ÈÎ‹ ÎÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ·, ÌÂ ÙËÓ
ÂÈ‚ÔÏ‹ ÛÙÈ˜ ‰ÈÂıÓÂ›˜ ÙÚ¿Â˙Â˜ ÎÂÊ·Ï·È·ÎÒÓ
··ÈÙ‹ÛÂˆÓ ÁÈ· Î¿Ï˘„‹ ÙÔ˘˜ Î·È ¤Ó·ÓÙÈ ÙˆÓ ÎÈÓ-
‰‡ÓˆÓ ·ÁÔÚ¿˜ ÛÙÔ˘˜ ÔÔ›Ô˘˜ ÂÎÙ›ıÂÓÙ·È,6 0

➣ Î·ıÈÂÚÒıËÎÂ ¤Ó·˜ ÂÓ·ÏÏ·ÎÙÈÎfi˜ ÔÚÈÛÌfi˜ ÙˆÓ
ÂÔÙÈÎÒÓ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ, ÙÔÓ ÔÔ›Ô ÔÈ ÙÚ¿-
Â˙Â˜ ‰ÈÎ·ÈÔ‡ÓÙ·È Ó· ̄ ÚËÛÈÌÔÔÈÔ‡Ó, ÌÂ ÙË Û‡Ì-
ÊˆÓË ÁÓÒÌË ÙˆÓ ÂÔÙÈÎÒÓ ÙÔ˘˜ ·Ú¯ÒÓ, ÁÈ· ÙËÓ
ÂÎÏ‹ÚˆÛË ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ·
Î¿Ï˘„‹ ÙÔ˘˜ ·ÔÎÏÂÈÛÙÈÎ¿ Î·È ÌfiÓÔÓ ¤Ó·ÓÙÈ ÙË˜
¤ÎıÂÛ‹˜ ÙÔ˘˜ ÛÙÔ˘˜ ÎÈÓ‰‡ÓÔ˘˜ ·ÁÔÚ¿˜.

58 January 1996 (No. 24). ∏ ¤ÎıÂÛË ·˘Ù‹ Â›Ó·È ‚·ÛÈÛÌ¤ÓË ÛÂ ÙÚ›·
Û˘Ì‚Ô˘ÏÂ˘ÙÈÎ¿ ÎÂ›ÌÂÓ· ÙÔ˘ ∞ÚÈÏ›Ô˘ ÙÔ˘ 1995 (¡Ô. 15, 16 Î·È 17). 
59 ∆·˘Ùfi¯ÚÔÓ· ÌÂ Î·È Û˘ÓÔ‰Â˘ÙÈÎ¿ ÚÔ˜ ÙË ‚·ÛÈÎ‹ ¤ÎıÂÛË, Ë ∂È-
ÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ¤¯ÂÈ ÂÎ‰ÒÛÂÈ ‰‡Ô ÂÈÏ¤ÔÓ ÎÂ›ÌÂÓ· ÌÂ Ù›ÙÏÔ:
Overview of the amendment to the Capital Accord to incorporate market
risks (No. 23) Î·È Supervisory framework for the use of back-testing in
conjunction with the internal models approach to market risk capital
requirements (No. 22).
60 ™ÙËÓ ¤ÓÓÔÈ· ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜ ÂÌ›ÙÔ˘Ó: 
ñ Ô Î›Ó‰˘ÓÔ˜ ı¤ÛË˜ ·fi ·ÓÔÈÎÙ¤˜ ı¤ÛÂÈ˜ ÛÂ ¯ÚÂˆÛÙÈÎÔ‡˜ Ù›ÙÏÔ˘˜,
·Ú¿ÁˆÁ· Ì¤Û· Â› ÂÈÙÔÎ›ˆÓ Î·È ¯ÚÂˆÛÙÈÎÒÓ Ù›ÙÏˆÓ, ÌÂÙÔ¯¤˜
Î·È ·Ú¿ÁˆÁ· Ì¤Û· Â› ÌÂÙÔ¯ÒÓ ‹ ‰Â›ÎÙË ÌÂÙÔ¯ÒÓ,
ñ Ô Û˘Ó·ÏÏ·ÁÌ·ÙÈÎfi˜ Î›Ó‰˘ÓÔ˜, Ô ÔÔ›Ô˜ ·ÔÚÚ¤ÂÈ ·fi ÙË ÌÂÙ·‚ÏË-
Ù fi Ù Ë Ù · ÙË˜ Û˘Ó·ÏÏ·ÁÌ·ÙÈÎ‹˜ ÈÛÔÙÈÌ›·˜ ÙÔ˘ ÓÔÌ›ÛÌ·ÙÔ˜ ÛÙÔ ÔÔ›Ô
ÌÈ· ÙÚ¿Â˙· ˘Ô¯ÚÂÔ‡Ù·È Ó· ˘Ô‚¿ÏÏÂÈ ÛÙÔÈ¯Â›· ÛÂ Û¯¤ÛË ÌÂ Ù·
·ÏÏÔ‰·¿ ÓÔÌ›ÛÌ·Ù· ÛÙ· ÔÔ›· Â›Ó·È ÂÎÊÚ·ÛÌ¤Ó· ÛÙÔÈ¯Â›· ÂÓÙfi˜
Î·È ÂÎÙfi˜ ÈÛÔÏÔÁÈÛÌÔ‡, Î·È
ñ Ô Î›Ó‰˘ÓÔ˜ ·fi ·ÓÔÈÎÙ¤˜ ı¤ÛÂÈ˜ ÛÂ ÂÌÔÚÂ‡Ì·Ù·, Ô˘ ·ÔÚÚ¤ÂÈ
·fi ÙË ÌÂÙ·‚ÔÏ‹ ÙˆÓ ·ÁÔÚ·›ˆÓ ÙÈÌÒÓ ÛÂ ÔÏ‡ÙÈÌ· Ì¤Ù·ÏÏ· Î·È ¿ÏÏ·
‚·ÛÈÎ¿ ÂÌÔÚÂ‡Ì·Ù· ÛÙ· ÔÔ›· ÔÈ ÙÚ¿Â˙Â˜ ¤¯Ô˘Ó ·ÓÔÈÎÙ¤˜ ı¤ÛÂÈ˜.

¶π¡∞∫∞™ 3 
∂ÔÙÂ›· ÙË  ̃ÎÂÊ·Ï·È·Î‹  ̃Â¿ÚÎÂÈ·  ̃Ù̂ Ó ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ: 

ÙÔ ¤ÚÁÔ ÙË  ̃∂ÈÙÚÔ‹  ̃ÙË  ̃µ·ÛÈÏÂ›·  ̃

∂¶√¶∆π∫√ M∂∆ƒ√ ∫∂πª∂¡√ ∆∏™ ∂¶π∆ƒ√¶∏™ ∆∏™ µ∞™π§∂π∞™

∞. À ÔÏÔÁÈÛÌfi˜ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ 
ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘

°ÂÓÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ Capital Accord (1988) 

∂ÔÙÈÎ‹ ·Ó·ÁÓÒÚÈÛË Û˘ÌÊˆÓÈÒÓ Û˘Ì„ËÊÈÛÌÔ‡ ñ ∆he treatment of the credit risk associated with 
Î·Ù¿ ÙÔÓ ˘ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ certain-off-balance-sheet items (1994)
ÁÈ· ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÛÂ ·Ú¿ÁˆÁ· Ì¤Û· ñ The treatment of potential exposure for 

off-balance-sheet items (1995)

µ. À ÔÏÔÁÈÛÌfi˜ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ· 
Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜

∆˘ÔÔÈËÌ¤ÓË Ì¤ıÔ‰Ô˜ Amendment to the Capital Accord to incorporate 
market risks (1996), Part A 

ª¤ıÔ‰Ô˜ ‚·ÛÈÛÌ¤ÓË ÛÙ· ÂÛˆÙÂÚÈÎ¿ ÌÔÓÙ¤Ï· ñ Amendment to the Capital Accord to incorporate 
Ì¤ÙÚËÛË˜ ÎÈÓ‰‡ÓˆÓ market risks (1996), Part B

ñ Modifications to the market risk amendment (1997)

°. ∂ÎÏ‹ÚˆÛË ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ

¶ÈÛÙˆÙÈÎfi˜ Î›Ó‰˘ÓÔ˜ Capital Accord (1988)

∫›Ó‰˘ÓÔÈ ·ÁÔÚ¿˜ ñ Capital Accord (1988)
ñ Amendment to the Capital Accord to incorporate 

market risks (1996), Part A
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2. √È ÂÈÎÂ›ÌÂÓÂ˜ ÂÍÂÏ›ÍÂÈ˜: ∆Ô Ó¤Ô ™‡ÌÊˆÓÔ ÙË˜ 
µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∫ÂÊ·Ï·È·Î‹ ∂¿ÚÎÂÈ· (2001)

∆ÔÓ πÔ‡ÓÈÔ ÙÔ˘ 1999, Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·  ̃ÂÍ¤‰ -̂
ÛÂ ¤Ó· Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ ÌÂ Ù›ÙÏÔ: «∞ New Capital
Adequacy Framework»(¤Ó· Ó¤Ô Ï·›ÛÈÔ ÁÈ· ÙËÓ ÎÂÊ·-
Ï·È·Î‹ Â¿ÚÎÂÈ·),6 1 ·Ó·ıÂˆÚËÌ¤ÓÔ Û¯¤‰ÈÔ ÙÔ˘ ÔÔ›Ô˘
˘Ô‚Ï‹ıËÎÂ ÁÈ· Û¯ÔÏÈ·ÛÌfi ÙÔÓ π·ÓÔ˘¿ÚÈÔ ÙÔ˘ 2001 Ì Â
Ù›ÙÏÔ: «The New Basle Capital Accord»(ÙÔ Ó¤Ô ™‡ÌÊˆÓÔ
ÙË˜ µ·ÛÈÏÂ›·  ̃ ÁÈ· ÙËÓ ÎÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ·).6 2 √ È
ÚÔÙ¿ÛÂÈ˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙÔ ÂÓ ÏfiÁˆ ÎÂ›ÌÂÓÔ, ÔÈ
ÔÔ›Â˜ ·Ó·Ì¤ÓÂÙ·È Ó· ÔÚÈÛÙÈÎÔÔÈËıÔ‡Ó ÙÔ 2002 ( Ì Â Ù ¿
ÙËÓ ¤Î‰ÔÛË ÂÓfi˜ ÙÚ›ÙÔ˘ Û¯Â‰›Ô˘ Û˘Ì‚Ô˘ÏÂ˘ÙÈÎÔ‡ ÎÂÈ-
Ì¤ÓÔ˘ Ô˘ ÂÎÙÈÌ¿Ù·È fiÙÈ ı· ÂÎ‰ÔıÂ› ÙÔÓ π·ÓÔ˘¿ÚÈÔ6 3)
Î·È Ó· ÙÂıÔ‡Ó ÛÂ ÂÊ·ÚÌÔÁ‹ ÙÔÓ π·ÓÔ˘¿ÚÈÔ ÙÔ˘ 2 0 0 5 ,

·ÊÔÚÔ‡Ó ÛÂ ÙÚÂÈ˜ ıÂÌ·ÙÈÎ¤  ̃ÂÓfiÙËÙÂ˜: 
(·) ∏ ÚÒÙË ÂÓfiÙËÙ· ·ÊÔÚ¿ ÛÙË ÌÂÚÈÎ‹ ÙÚÔÔÔ›-
ËÛË Î·È ÌÂÚÈÎ‹ ÂÓ‰˘Ó¿ÌˆÛË ÙˆÓ Î·ÓfiÓˆÓ Ô˘ ·ÊÔ-
ÚÔ‡Ó ÛÙÔÓ ÙÚfiÔ ˘ÔÏÔÁÈÛÌÔ‡ ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ
··ÈÙ‹ÛÂˆÓ Ô˘ ÂÈ‚¿ÏÏÔÓÙ·È ÛÙÈ˜ ÙÚ¿Â˙Â˜ ÁÈ·
ÙËÓ Î¿Ï˘„‹ ÙÔ˘˜ ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘
Î·È ÛÙËÓ ÂÈ‚ÔÏ‹ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ – ÁÈ·
ÚÒÙË ÊÔÚ¿ – ÁÈ· Î¿Ï˘„Ë ÙˆÓ ÙÚ·Â˙ÒÓ ¤Ó·ÓÙÈ ÙË˜
¤ÎıÂÛ‹˜ ÙÔ˘˜ ÛÙÔ ÏÂÈÙÔ˘ÚÁÈÎfi Î›Ó‰˘ÓÔ:
(i) ™Â fi,ÙÈ ·ÊÔÚ¿ ÙÔÓ ÈÛÙˆÙÈÎfi Î›Ó‰˘ÓÔ, ÙÔ Ó¤Ô ™‡Ì-

ÊˆÓÔ ÙË˜ µ·ÛÈÏÂ›·˜ ÚÔÙÂ›ÓÂÈ ‰‡Ô ÙÚfiÔ˘˜ ˘Ô-
ÏÔÁÈÛÌÔ‡ ÙˆÓ ÂÓ ÏfiÁˆ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ:
➣ ÙËÓ Ù˘ÔÔÈËÌ¤ÓË Ì¤ıÔ‰Ô (standardised ap-

proach), Ë ÔÔ›· ˘‹Ú¯Â Î·È ÛÙÔ ™‡ÌÊˆÓÔ
ÙÔ˘ 1988, ·ÏÏ¿ Û˘ÌÏËÚÒÓÂÙ·È Î·È Á›ÓÂÙ·È
ÂÚÈÂÎÙÈÎfiÙÂÚË ÛÙÔ Ó¤Ô ™‡ÌÊˆÓÔ,

➣ ÙË Ì¤ıÔ‰Ô ˘ÔÏÔÁÈÛÌÔ‡ ‚¿ÛÂÈ ÙˆÓ ÂÛˆÙÂÚÈ-
ÎÒÓ Û˘ÛÙËÌ¿ÙˆÓ ‰È·‚¿ıÌÈÛË˜ ÙÔ˘ ÎÈÓ‰‡ÓÔ˘
(internal ratings-based approach), Û‡ÌÊˆÓ·
ÌÂ ‰‡Ô ÂÓ·ÏÏ·ÎÙÈÎ¤˜ ÌÂıfi‰Ô˘˜ ˘ÔÏÔÁÈÛÌÔ‡:
ÙË ıÂÌÂÏÈÒ‰Ë Ì¤ıÔ‰Ô (foundation approach)
Î·È ÙËÓ ÚÔËÁÌ¤ÓË (advanced approach).

(ii) ∞Ó·ÊÔÚÈÎ¿ ÌÂ ÙÔ ÏÂÈÙÔ˘ÚÁÈÎfi Î›Ó‰˘ÓÔ, Ë ∂È-
ÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÚÔÙÂ›ÓÂÈ ÙËÓ Î·ıÈ¤ÚˆÛË
ÙÚÈÒÓ ÂÓ·ÏÏ·ÎÙÈÎÒÓ ÌÂıfi‰ˆÓ ̆ ÔÏÔÁÈÛÌÔ‡ ÙˆÓ
ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ: 
➣ ÙË Ì¤ıÔ‰Ô ÙÔ˘ ‚·ÛÈÎÔ‡ ‰Â›ÎÙË, 

➣ ÙËÓ Ù˘ÔÔÈËÌ¤ÓË Ì¤ıÔ‰Ô, Î·È 
➣ ÙË Ì¤ıÔ‰Ô ÙË˜ ÂÛˆÙÂÚÈÎ‹˜ Ì¤ÙÚËÛË˜.

(‚) ∏ ‰Â‡ÙÂÚË ÂÓfiÙËÙ· ·ÊÔÚ¿ ÛÙËÓ Î·ıÈ¤ÚˆÛË ‰È·‰È-
Î·ÛÈÒÓ ÁÈ· ÙÔ ‰È·ÚÎ‹ ¤ÏÂÁ¯Ô ÙË˜ Â¿ÚÎÂÈ·˜ ÙˆÓ È‰›ˆÓ
ÎÂÊ·Ï·›ˆÓ ÙˆÓ ÙÚ·Â˙ÒÓ ·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜,
Î·ıÒ˜ ÛÙËÓ ·Ó·ÁÎ·ÈfiÙËÙ· Â‰Ú·›ˆÛË˜ ÂÛˆÙÂÚÈÎÒÓ ÌË-
¯·ÓÈÛÌÒÓ ÂÏ¤Á¯Ô  ̆ Ô  ̆ ı· ·Ú·ÎÔÏÔ˘ıÔ‡Ó Î·È ı·
·ÍÈÔÏÔÁÔ‡Ó ÙËÓ ÎÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ· ÙË˜ ÙÚ¿Â˙·˜
Î·È ÙËÓ ÂÁÎ˘ÚfiÙËÙ· ÙˆÓ ÌÂıfi‰ˆÓ ̆ ÔÏÔÁÈÛÌÔ‡.
(Á) ∆¤ÏÔ˜, Ë ÙÚ›ÙË ÂÓfiÙËÙ· ·ÊÔÚ¿ ÛÙËÓ ÂÓ‰˘Ó¿Ìˆ-
ÛË ÙË˜ ÂÈı·Ú¯›·˜ Ô˘ ÌÔÚÂ› Ó· ÂÈ‚¿ÏÏÂÈ Ë ·ÁÔ-
Ú¿ ÛÙÈ˜ ÙÚ¿Â˙Â˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙËÓ ÎÂÊ·Ï·È·Î‹
ÙÔ˘˜ Â¿ÚÎÂÈ· Ì¤Ûˆ Î·ÓfiÓˆÓ ‰ËÌÔÛ›Â˘ÛË˜ ·Ó·Ï -̆
ÙÈÎfiÙÂÚˆÓ ÔÈÎÔÓÔÌÈÎÒÓ ÛÙÔÈ¯Â›ˆÓ Î·È Î·ÓfiÓˆÓ
Ô˘ ·ÊÔÚÔ‡Ó ÛÙÈ˜ ‰ÔÌ¤˜ ÂÙ·ÈÚÈÎ‹˜ ‰È·Î˘‚¤ÚÓËÛË˜
Î·È ‰ÈÔÈÎËÙÈÎÔ‡ ÂÏ¤Á¯Ô˘.
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ñ Consultative paper on the Basel Capital Accord (on-balance-sheet
netting),April 1998 (No. 37),
ñ Credit risk modelling: current practices and applications, April 1999
(No. 49),
ñ A New Capital Adequacy Framework: Pillar 3 –Market Discipline
(consultative paper), January 2000 (No. 65),
ñ Range of practice in banks’ internal ratings systems (discussion
paper), January 2000 (No. 66),
ñ Industry views on credit risk mitigation, January 2000 (No. 67), Î·È
ñ Summary of Responses received on the report “Credit risk modelling:
current practices and applications”, May 2000 (No. 71).
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ñ Working Paper on the Regulatory Treatment of Operational Risk,
September,
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